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We are indeed We are living in difficult times. There are

challenges aplenty on every corner, and
almost every industry in the world has
undergone a rapid shift. The banking world

is no different, but we at Silkbank know

how to be resilient and conquer all
challenges with our inventive strategy,
perseverance, and determination.

All this time, we believed in each other, found strength in each other, and therefore, with singular
vision, put into action the innovative plans that we made to ensure that our customers stay our
main priority and that we continue offering them the very best-in-class services for seamless
banking. Together, we have been able to achieve remarkable success and grow through

the challenges.
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VISION

Benchmark of excellence in
Premier Banking.

MISSION

To be the leader in Premier Banking; trusted
by customers for accessibility, service, and
innovation. Be an employer of choice,
creating value for all stakeholders.
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CORE VALUES

Customer Focus
At Silkbank, the customer remains at the core of all activities. Service Quality is
our key differentiator.

Integrity
At Silkbank, we are honest and upfront, maintaining the highest level of personal
and corporate integrity.

Teamwork
Teamwork is our key strength. Our success lies in unity.

Creativity
Out of the box thinking is the enabling factor that allows us to be recognized as
an innovative organization.

Meritocracy
Merit remains our key primary criteria for rewarding performance.

Humility
Humility remains at the core of all our relationships.
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CORPORATE
INFORMATION

Every team member at Silkbank exhibits an unmatched dedication
towards the growth of the Bank. Our strength lies in the sincerity
of our teamwork and singularity of our vision. It is what has enabled
us to achieve the high benchmarks we set for ourselves in the

3rd Quarter of 2021.
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REPORTS &
STATEMENTS
TO THE MEMBERS

Silkbank, since its inception, has shown remarkable resilience and
determination during difficult times. The 3rd Quarter of 2021 was a
challenging but together, we were able to navigate through all the
impediments and ensure a performance that reflects our grit and

determination.

rerORT 2021 SILKBANK >

| Yes we can




DIRECTORS’—
REPORT

FOR THE YEAR ENDED
SEPTEMBER 30, 2021

Dear Shareholders,

We are pleased to
present the financial
statements of the
Bank for the third
quarter ended
September 30, 2021.

Economic Review

The government set ambitious growth and revenue
targets for FY22 after almost all economic indicators
for FY21improved after economic recovery that went
south due to outbreak of COVID-19. The government
targeted GDP growth of 4-5%, current account deficit
of 4% (USD 13Bn), and a fiscal deficit of 6.3% of GDP
for FY22. On the revenue side, the government was
expected to collect PKR 7.9 trillion. Further, the
government expected inflation to increase at 9-11%
YoY on average. The robust demand outlook across
the board, as evident by the
growth in major sectors,
coupled with rising Current
Account Deficit and
increasing commodity prices
globally led to an increase
in policy rate by the SBP by
25bps which stood at 7.25%.
Furthermore, after the
outbreak of COVID-19, the
average inflation was
forecasted to fall below the
earlier estimate of 7 - 9%. It
is forecasted by SBP to rise
to 9-11% in FY22 again.

On the positive side, the increased business activity
during Q1FY22 resulted in FBR exceeding its quarterly
tax collection; FBR tax collection for Q1FY22 stood at
PKR 1.4 trillion against the target of PKR 1.2 trillion.
However, the current account posted a deficit of USD
3.4 billion during Q1FY22 as compared to the surplus
of USD 865 million in the same period last year, mainly
due to an increase in commodity prices and economic
recovery that led to increased domestic demand and
hence imports.

ots| &e88R1 2021

CPI for the month of Sep-21 & Sep-20 stood at 9%
whilst core inflation in Sep-21 leveled at 6.4% compared
to 5.5% in Sep-20. Remittances during the quarter
showed a remarkable growth of 31% YoY and stood at
USD 8.0 billion as compared to USD 7.1 billion during
Q1FY21. The country's FX reserves remained stable
which stood at 25.98Bn USD in Sep-21 compared to
19.53Bn USD in Sep-20. Furthermore, foreign currency
debt repayment was neutralized with expected
issuance of Eurobond, international Sukuk, and with
the revival of IMF Extended Fund Facility (EFF) financing
plan. However, the increase in exports and FDI built
sustainable foreign exchange reserves.

Banking Sector

The phase of monetary easing, a cumulative cut of
625 basis points in
policy rate since the
pandemic struck from
13.25% to 7%, finally
came to a halt when
SBP decided to
increase the policy rate
in Sept MPC by 25bps
to 7.25% due to an
uptick in the headline
inflation.

During 1st July-22nd
October FY2022,
Broad Money (M2) decreased by Rs 4091 billion (growth
of -1.68 percent) as compared with the contraction of
Rs 104.5 billion (growth of -0.5 percent) during the
same period last year. Deposits of the banking sector
grew by 0.17% during Q1FY22 from PKR 19.79tn in Jun-
21to PKR 19.83tn in Sep-21. Similarly, sector advances
increased by 3.16% in Q1FY22 from PKR 8.99tn in Jun-
21to PKR 9.29tn in Sep-21.

Overall sustained growth in the banking sector was
witnessed since the COVID-19 pandemic. SBP continued
to firmly monitor the recovery of the economy and set
appropriate responses to keep the inflation and growth
numbers in check.

Financial Performance

For the period ending September 30, 2021, the Bank
reported a loss before tax of Rs. 10.82 billion and loss
after-tax of Rs. 717 billion.

During this period, total deposits declined by Rs. 13.07
billion, closing at Rs. 14717 billion, while gross advances
decreased by Rs.4.74 billion

Summarized financial performance of Silkbank Limited
for the nine months ended September 30th, 2021, is
as follows:
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Loss Before Tax (10,816)
Tax - Current
Prior (87)
Deferred 3,736
Loss After Tax (7167)
Rupee
Loss per share - Basic (0.79)
Loss per share - Diluted (0.79)

During the period, the Bank incurred a loss of Rs. 1.22
billion on its government securities portfolio due to
unfavorable market yield movements. Additionally, a
substantial net provision of Rs. 8.51 billion was recorded
against non-performing loans, in line with the SBP
Prudential Regulations' timeline requirements.

Despite these challenges, the Bank performed well in
non-interest income (excluding gain/loss on securities),
which increased by Rs. 217 million and reduced
operating expenses by Rs. 431 million compared to
the same period last year.

BUSINESS PERFORMANCE

Branch Banking

Branch Banking
served over 221,713
customers,
contributing more
than 64% of the
Bank's deposit base.
Total deposit as of
30th September 2021
stood at
approximately Rs.95
billion. The total Year
to Date deposit grew
by Rs. 2.77 billion till
30th September 2021, out of which the current account
portfolio grew by Rs.2.16 billion.

Bancassurance generated business of Rs. 20.99 million
in annual premium which translated into NFI of Rs. 8.03
million during the 3rd Quarter 2021.

In this quarter we introduced debit card food festival
to motivate and increase customer engagement. With
the past Debit Card Campaigns, we saw a noticeable
surge in POS and online transactions. To perpetuate
the momentum, we launched Debit Card Food Festival
Campaign in July 2021. In this campaign, we offered
exclusive deals and discount on our customers’ favorite
eateries. During this campaign, our Debit Card spend
increased by Rs. 11 million and hit the mark of Rs.240
million. Number of transactions also increased by 4,777
as compared to the previous month.

Consumer Banking

These nine months of the year 2021 have been
exceptional for all unsecured products. Posting a profit
before tax of Rs. 1.98 billion on a portfolio of over Rs.
18 billion.

Credit Cards

The 3rd quarter of
2021 proved to be a
landmark quarter for
Silkbank Credit
Cards. Credit Cards’
business launched
Silkbank Signature
Credit Card in July
2021 which is the first
and only Signature credit card in Pakistan with exclusive
features and benefits. The credit cards business
implemented a number of strategic initiatives to see
through its most profitable year. With numerous
campaigns and efforts, the Bank succeeded to close
the ENR (Ending Net Receivable) at the end of third
quarter with Rs. 5.75 billion and posted a profit before
tax Rs. 328 million for the quarter, keeping its upward
trajectory. With the acquisition of 7,277 new cards, the
CIF (Cards in Force) increased to 171,497.

Total spending on Credit Cards in the 3rd quarter of
2021 amounted to Rs. 7.28 billion, with September 2021
producing the spending in a single month of Rs. 2.5
billion. This was further supplemented by FIP (Flexible
Instalment Plan) booking of Rs. 803 million.
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SEPTEMBER 30, 2021

Ready Line

Silkbank Ready
Line, a running
finance facility with
its unique and
convenient
features which
facilitate customer
to access and
utilize their funds
anytime, has been
customers' favorite
since it was launched in 2011. Ready Line has always
performed well but this year’s performance has been
exceptional. At the end of Q3, 2021, the Bank stood at
enormous ENR of Rs. 7.64 billion with 47,927 active
customers. This was not the only milestone the Bank
has achieved but has also posted EBIT of Rs. 319 million
in the 3rd quarter of 2021, alone.

In Q3 2021, the Bank launched multiple tactical spend
promotions such as schooling can be free to 50 lucky
customers on spend of Rs, 25,000 and amazing
Foodfest promotion for visa debit card customers,
offering different deals throughout the week, including
enrollments of value-added services etc.

Personal Loan

The 3rd quarter of 2021
has been a turnaround
period for Personal
Loan products.
Overcoming all the
challenges, this product
has faced due to
economic outlook and
repercussions of the
pandemic, the Bank
has posted Rs. 31
million profit before tax during this period. By the end
of September 2021, the portfolio stands at Rs. 4.9 billion
with 19,281 active customers.
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Emaan Islamic Banking (Emaan)

Emaan
Islamic
Banking
(Emaan) has
shown decent
growth during
the period.
Deposit book
closed at Rs.
11.85 billion.
CASATD
ratio stands at
74:26. Advances book closed at Rs. 2.87 billion. Focus
on Service Quality was maintained throughout the
period which resulted in significant improvement in
service indicators.

* (EMAAN

During the quarter, Emaan successfully enrolled 4,781
new customers with a total customer base of 37,889
and VDC & SMS conversion rates remained at 72% &
84% respectively, translating into 13% growth.

Compliance with Minimum Capital
Requirement (MCR) and Capital
Adequacy Ratio (CAR)

As of Sep 30, 2021, the Minimum Capital Requirement
(MCR) stood at negative Rs. 3.92 billion and Capital
Adequacy Ratio (CAR) at negative 14% against the
prescribed minimum limits of Rs. 10 billion and 11.50%
respectively.

Credit Rating

The long-term entity rating of the Bank is A-
(Single A-Minus) and the short-term rating is A-2
(A-Two) as determined by "JCR VIS" Credit Rating
Company Limited.
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Future Outlook

We wish to inform
you that United Bank
Limited ("UBL") has
formally conveyed its
offer for the potential
merger of Silkbank
Limited ("Bank") with
and into UBL. UBL
has disclosed this
material information
to the Pakistan Stock
Exchange Limited
("PSX"), confirming the submission of an offer regarding
a possible merger. Accordingly, the Bank also
disseminated its material information to the PSX on
November 1, 2024.

We further inform you that the Board of Directors of
the Bank, in its meeting held on November 06, 2024,
has accorded its in-principle approval for a potential
merger of the Bank with and into UBL. This merger
would be executed through a scheme of amalgamation
to be sanctioned by the State Bank of Pakistan under
Section 48 of the Banking Companies Ordinance, 1962
("Potential Merger"). The Bank also disseminated this
Material Information to the PSX on November 06,
2024.

The Potential Merger remains contingent upon finalizing
the deal terms, completing necessary transaction

documentation, and obtaining all requisite corporate
and regulatory approvals, consents, and authorizations.

We shall keep our shareholders updated with respect
to this Potential Merger by making further
announcements as and when the matter progresses.

Acknowledgement

We, once again, take this opportunity to express our
deepest gratitude to our customers and business
partners for their continued support and trust, and our
sincere appreciation to the State Bank of Pakistan for
its guidance and cooperation.

We are also equally thankful to our associates, staff

and colleagues for their committed services, and look
forward to their continued support.

For and on Behalf of the Board
of Silkbank Limited

o

Shahram Raza Bakhtiari
President & CEO

e

Khalid Aziz Mirza
Chairman

November 14, 2024
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FINANCIAL
STATEMENTS

For the quarter ended March 31, 2021

Perseverance has been one of our defining traits
throughout the years, and we kept that alive in the year
2021 as well which reflected in our financial outcomes.
Ending yet another fiscal year on a high is testimony to
our resilience and commitment to work together
towards excellence.
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CONDENSED INTERIM STATEMENT OF —
FINANCIAL POSITION

CONDENSED INTERIM PROFIT AND LOSS —

ACCOUNT - UN-AUDITED
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| |
| AS AT SEPTEMBER 30, 2021 | FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021 |
| | |
| September 30, December 31, | Quarter ended Nine Months ended |
| u 2°2d1't d Azcc)i'ztod ‘ September 30, September 30, September 30, September 30, \
n-audite udite 2021 2020 2021 2020 |
| Note Rupees in '000 ‘ Note Rupees in '000 ‘
| ASSETS | |
\ | Mark-up / return / profit / interest earned 26 4,010,002 6,385,584 11,975,579 18,203,936 |
\ Cash and balances with treasury banks 8 12,316,251 13,795,269 | Mark-up / return / profit / interest expensed 27 (3,279,173) (5,318,210) (9,937,003) (16,269,534) |
| Balances with other banks 9 1,042,965 543,571 | Net Mark-up / return / profit / interest income 730,829 1,067,374 2,038,576 1,934,402 ‘
} Lendings to financial institutions 10 3,437,108 6,759,921 ‘ NON MARK-UP / INTEREST INCOME ‘
| Investments 11 100,463,316 115,449,492 } ‘
| Advances 12 {9403,653 91,961,645 | Fee and commission income 28 597,372 547,860 | [ 1,685,406 1,634,969 |
| Fixed assets 13 5,702,151 6,762,402 | Dividend income B R B R ‘
| Intangible assets 14 380,618 283,831 | Foreign exchange income / (loss) 74,683 115,077 196,752 (389,830) \
| Deferred tax assets 15 12,268,493 8,795,256 | Income / (loss) from derivatives 301 (430) (91,196) 722,389 |
‘ Other assets 16 20,759,473 23,326,620 | (Loss) / gain on securities 29 (103,247) (135,700) (1,219,291) 5,428,279 |
| 235,774,028 267,678,007 Other income / (loss) 30 66,702 (290,913) 154,286 (239,291) |
‘ } Total non-markup / interest Income 635,811 235,894 725,957 7,156,516 ‘
\ LIABILITIES | Total income 1,366,640 1,303,268 2,764,533 9,090,918 |
‘ Bills payable 17 3,037,309 3,088,780 | |
| Borrowings 18 77,996,890 89,347,953 | NON MARK-UP / INTEREST EXPENSES \
\ Deposits and other accounts 19 147,169,886 160,237,608 ‘ Operating expenses 31 (1,736,271) (2,051,171) (5,206,925) (5,638,459) |
| Liabilities against assets subject to finance lease o - ‘ Workers Welfare Fund - 52,616 - (12,274) |
| Subordinated debt 20 2,438,666 2,439,066 ‘ Other charges 32 (134,923) (11,199) (151,172) (28,434) |
| Deferred tax liabilities - - ‘ Total non-markup / interest expenses (1,871,194) (2,009,754) (5,358,097) (5,679,167) |
| Other liabilities 21 6,935,125 7,695,019 ‘ |
‘ 237,577,876 262,808,426 | (Loss) / profit before provisions, extra ordinary / |
‘ NET ASSETS (1,803,848) 4.869.581 | unusual item and taxation (504,554) (706,486) (2,593,564) 3,411,751 |
\
} REPRESENTED BY | Provisions and write offs - net 33 (1,120,075) (1,871,686) (8,222,048) (2,810,318) ‘
| } Extra ordinary / unusual items - - - - ‘
| Shareholders' equity ‘ (LOSS) / PROFIT BEFORE TAXATION (1,624,629) (2,578,172) (10,815,612) 601,433 |
|
| ‘ Taxation 34 493,113 842,557 3,649,158 (450,589)
| Share capital - net 22 23,431,374 23,431,374 | ‘
‘ Statutory Reserves 820,890 820,890 ‘ (LOSS) / PROFIT AFTER TAXATION (1,131,516) (1,735,615) (7,166,454) 150,844 |
\ Surplus on revaluation of assets - net of tax 23 1,298,797 893,462 | Rupee }
| Accumulated losses 27,354,909 20,276,145
s i) (20.276,145) | Basic and Diluted (Loss) / Earning Per Share 35 (0.12) (0.19) (0.79) 0.02 |
\ (1,803,848) 4,869,581 \ ‘
| |
|
} CONTINGENCIES AND COMMITMENTS 24 } The annexed notes 1 to 44 form an integral part of these condensed interim financial statements. ‘
| The annexed notes 1 to 44 form an integral part of these condensed interim financial statements. ‘ }
| |
| | |
| | }
|
| | |
| | |
| | |
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CONDENSED INTERIM STATEMENT OF ——
COMPREHENSIVE INCOME - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

CONDENSED INTERIM STATEMENT OF —
CHANGES IN EQUITY - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

Quarter ended Nine Months ended Surplus / (deficit) on revaluation of | Capital Reserve |Revenue Reserve
September 30, September 30, September 30, September 30, Share
2021 2020 2021 2020 Capital Fixed / Non Statutory Accumulated

Investments

Banking Assets Reserve* Losses

Rupees in '000
Rupees in '000

(Loss) / profit after tax for the period (1,131,516) (1,735,615) (7,166,454) 150,844

Opening balance as at January 01, 2020 - Audited 23,431,374 182,726 73,784 820,890  (13,736,887) 10,771,887

Other comprehensive (loss) / income
Profit after taxation for the nine months ended

Items that may be reclassified to profit and loss September 30, ,202_0 - Un-audited . . . . 150,844 150,844
. . . Other comprehensive income / (loss) - net of
account in subsequent periods: tax - Un-audited - (2,037,282) (3,062) - 33,191  (2,007,153)
Transfer from surplus on revaluation of fixed assets
Movement in surplus on revaluation of investments - net of tax (121,712) (2,142,049) 450,405 (2,037,282) on account of incremental depreciation - net of tax - - - - 2,684 2,684
Transfer from surplus on revaluation of non-banking
Items that will not be reclassified to profit and loss assets on account of disposal of assets - net of tax - - - - 1,318 1,318
account in subsequent periods: Closing balance as at September 30, 2020 - Un-audited 23,431,374 (1,854,556) 70,722 820,890  (13,548,850) 8,919,580
Remeasurement gain on defined benefit obligations - net of tax - - 41,126 33,191 Loss after taxation for the quarter
Movement in surplus on revaluation of fixed assets - net of tax (581) (582) (1,745) (1,744) ended December 31, 2020 - Un-audited - - - - (6,722,696)  (6,722,696)
Movement in surplus on revaluation of non-banking Other comprehensive income / (loss) - net of tax - Un-audited - 773,425 1,903,871 - (5,710) 2,671,586
assets - net of tax (42,376) - (43,325) (1,318) Transfer to statutory reserves - - - : - -
Transfer from surplus on revaluation of fixed assets
Total comprehensive loss (1,296,185) (3,878,246) (6,719,993) (1,856,309) Transfer from surplus on revaluation of non-banking
assets on account of disposal of assets - net of tax - - - - 216 216
The annexed notes 1 to 44 form an integral part of these condensed interim financial statements.
Closing balance as at December 31, 2020 - Audited 23,431,374 (1,081,131) 1,974,593 820,890 (20,276,145) 4,869,581

Loss after taxation for the nine months ended
September 30, 2021 - Un-audited - - - - (7,166,454)  (7,166,454)
Other comprehensive income / (loss) - net of tax - Un-audited - 450,405 (45,070) - 41,126 446,461

Transfer from surplus on revaluation of fixed assets

on account of incremental depreciation - net of tax - - - - 2,684 2,684
Transfer from surplus on revaluation of non banking assets

on account of incremental depreciation - net of tax - - - - 1,586 1,586
Transfer from surplus on revaluation of non-banking

assets on account of disposal of assets - net of tax - - - - 42,294 42,294
Closing balance as at September 30, 2021 - Un-audited =~ 23,431,374 (630,726) 1,929,523 820,890  (27,354,909) (1,803,848)

* Statutory reserves represent amount set aside as per requirements of section 21 of the Banking Companies Ordinance, 1962.
Every banking company incorporated in Pakistan is required to transfer 20% of its profit after tax to a statutory reserve until the amount of the reserve equals
the paid-up share capital. Thereafter, 10% of the profit after tax of the Bank is required to be transferred to this reserve. Consequent to the loss for the year,

no amount has been transferred during the year.

The annexed notes 1 to 44 form an integral part of these condensed interim financial statements.
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CONDENSED INTERIM CASH FLOW —

STATEMENT - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation
Less: Dividend income

Adjustments:

Depreciation on fixed assets

Depreciation on right-of-use assets

Depreciation on non-banking assets acquired in satisfaction of claims
Amortization of intangible assets

Amortization of premium on investments - net

Finance charge on lease liability against right-of-use assets
Provisions against loans & advances

Gain on sale of fixed assets

Unrealized gain on revaluation of investments - held-for-trading
Share of profit from associate

Loss on sale of non-banking assets acquired in satisfaction of claims
Provision against other assets - net

Write offs against fixed assets

Decrease / (Increase) in operating assets
Lendings to financial institutions

Net investments in held-for-trading securities
Advances

Other assets (excluding advance taxation)

(Decrease) / Increase in operating liabilities
Bills payable

Borrowings

Deposits

Other liabilities (excluding current taxation)

Income tax paid
Net cash flow (used in) / generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net investment in available-for-sale securities

Net investment in held-to-maturity securities

Net investment in fixed assets and intangible assets

Proceeds on disposal of non-banking assets acquired in satisfaction of claims
Proceeds on disposal of fixed assets

Net cash flow generated from / (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
(Payments) / Receipts of subordinated debts

Payment of lease liability against right-of-use assets

Net cash flow used in financing activities

Decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

September 30, September 31,
2021 2020
Note Rupees in '000
(10,815,612) 601,433
(10,815,612) 601,433
31 248,544 299,431
31 457,131 505,034
31 34,492 47,926
31 34,458 52,085
173,968 (242,560)
27 278,864 333,459
33 8,612,218 2,914,815
30 (8,288) (1,288)
29 (662) (16,200)
30 (3,454) (8,665)
30 44,072 352,445
33 (51,094) -
33 21,275 9,841
9,841,524 4,246,323
(974,088) 4,847,756
3,322,813 10,507,741
3,518,491 (24,105,815)
3,945,774 3,158,567
2,725,195 (1,363,692)
13,512,273 (11,803,199)
(51,471) (299,332)
(11,351,063) 76,927,629
(13,067,722) 5,233,859
(99,633) (992,813)
(24,569,889) 80,869,343
(12,031,704) 73,913,900
(260,505) (406,550)
(12,292,209) 73,507,350
11,940,681 (57,444,155)
50,085 (15,918,240)
(295,845) (187,954)
51,000 191,203
117,796 65,889
11,863,717 (73,293,257)
(400) 313,648
(550,732) (547,274)
(551,132) (233,626)
(979,624) (19,533)
14,338,840 13,006,845
36 13,359,216 12,987,312

The annexed notes 1 to 44 form an integral part of these condensed interim financial statements.

Khurram Khan Shahram Raza Bakhtiari Goharulayn Afzal
Chief Financial Officer President & CEO Director
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Director

Samia Murad
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NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

1 STATUS AND NATURE OF BUSINESS

1.1 Silkbank Limited ("the Bank") was incorporated in Pakistan on April 04, 1994 as a public limited company under the Companies Act, 2017. The
Bank commenced commercial operations on May 07, 1995. The Bank's shares are quoted on Pakistan Stock Exchange Limited. The Bank is
engaged in banking services as described in the Banking Companies Ordinance, 1962. The Bank operates through 111 branches (December
31, 2020: 123 branches) including 27 (December 31, 2020: 30) Islamic banking branches in Pakistan. During the period, the Bank has closed
its 12 branches which includes 3 Islamic banking branches. Additionally, the Bank closed 6 more branches including 4 Islamic branches in 2023.
The Bank's registered office is located at Silkbank Building, 13-L, F-7 Markaz, Islamabad.

Major shareholders of the Bank as on September 30, 2021 are Sinthos Capital (comprising of Mr. Shaukat Tarin, Mr. Sadeq Sayeed and Mr.
Azmat Tarin), Arif Habib Corporation Limited, International Finance Corporation (IFC), Nomura European Investment Limited, Bank Muscat
S.A.0.G and Mr. Zulgarnain Nawaz Chatta / Mr. Zubair Nawaz Chatta of Gourmet Group.

1.2 In October 2020, the short-term and long-term credit ratings of 'A-2' and 'A-' respectively was assigned to the Bank by VIS Credit Rating
Company Limited ("VIS") based on the Bank's condensed interim financial statements for the period ended June 30, 2020. Thereafter, no credit
ratings have been issued and the VIS shall review the ratings once these and other subsequent financial statements are issued.

1.3 As at September 30, 2021, the equity of the Bank is negative Rs. 3.10 billion excluding surplus on revaluation of assets. This includes share
capital (net of losses and discount on shares) of negative Rs. 3.92 billion against the Minimum Capital Requirement (MCR) of Rs. 10 billion
as prescribed by State Bank of Pakistan (SBP). Further, the Capital Adequacy Ratio (CAR) of the Bank is negative 14% (December 31, 2020:
negative 4.45%) as against the minimum CAR requirement of SBP of 11.50% (December 31, 2020: 11.50%). Consequently, the Bank is non-
compliant with MCR and CAR at September 30, 2021 which resulted in various reduced prudential limits and may expose the Bank to regulatory
actions under the Banking laws. As per the available management accounts of September 30, 2024, the equity and CAR of the Bank has been
further deteriorated. These material uncertainties and conditions may cast significant doubts on the Bank's ability to continue as a going concern.

1.4 On October 31, 2024, the United Bank Limited (UBL), after completion of detailed due diligence of the Bank has submitted an offer to the Bank
for its amalgamation with UBL pursuant to a scheme of amalgamation to be filed with and sanctioned by the SBP under section 48 of the
Banking Companies Ordinance, 1962 (Amalgamation). As consideration of the Amalgamation, UBL has proposed to issue and allot new UBL
ordinary shares to the shareholders of the Bank on the basis of a ratio of one (1) new UBL ordinary shares of every three hundred and twenty
five (325) the Bank's ordinary shares.

1.4.1 The Board of Directors of the Bank, in their meeting held on November 06, 2024, has accorded its in- principle approval for Amalgamation of
the Bank with UBL, in terms of a scheme of amalgamation to be sanctioned by SBP under section 48 of the Banking Companies Ordinance,
1962.

The Amalgamation remains subject to finalization of the deal terms, transaction documents and obtaining of all requisite corporate and regulatory
approvals, consents and authorizations.

On Amalgamation, the Bank assets and liabilities shall be merged with UBL and be realized and settled in ordinary course of business of the
amalgamated entity.

2 BASIS OF PREPARATION

2.1 In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic modes, the SBP has issued
various circulars from time to time. Permissible forms of trade-related modes of financing include purchase of goods by the banks from their
customers and immediate resale to them at appropriate mark-up in price on deferred payment basis. The purchases and sales arising under
these arrangements are not reflected in these condensed interim financial statements as such but are restricted to the amount of facility actually
utilized and the appropriate portion of mark-up thereon.

2.2 The Islamic banking branches of the Bank have complied with the requirements set out under the Islamic Financial Accounting Standards
(IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) and notified under the provisions of the Companies Act, 2017 except
for the adoption of IFAS-3 ‘Profit & Loss Sharing on Deposits’ as disclosed in note 3.4.

2.3 The financial results of the Islamic banking branches have been included in these condensed interim financial statements for reporting purposes,
after eliminating material inter-branch transactions / balances. Key financial figures of the Islamic banking branches are disclosed in note 41
to these condensed interim financial statements.
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NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

3  STATEMENT OF COMPLIANCE

3.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. These comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP), as are notified under the
Companies Act, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and
- Directives issued by the SBP and the Securities and Exchange Commission of Pakistan ("SECP") from time to time.

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directives issued by the SBP and
the SECP differ with the requirements of IFRS or IFAS, the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017
and the said directives shall prevail.

3.2 The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and Measurement'
and IAS 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated August 26, 2002. Further, the SECP has deferred
the applicability of IFRS 7 ‘Financial Instruments: Disclosures’ on banks through S.R.O. 411(1) / 2008 dated April 28, 2008. Accordingly, the
requirements of these standards have not been considered in the preparation of these condensed interim financial statements. However,
investments have been classified and valued in accordance with the requirements prescribed by the SBP through various circulars.

3.3 IFRS 8, 'Operating Segments' is effective for the Bank's accounting periods beginning on or after January 1, 2009. All banking companies in
Pakistan are required to prepare their quarterly & half-yearly financial statements in line with the format prescribed under BPRD Circular Letter
No. 05 of 2019 dated March 22, 2019, effective from the accounting year ended December 31, 2019. The management of the Bank believes
that as the SBP has defined the segment categorization in the above mentioned circular, the SBP requirements prevail over the requirements
specified in IFRS 8. Accordingly, segment information disclosed in these condensed interim financial statements is based on the requirements
as laid down by the SBP.

3.4 The State Bank of Pakistan through BPRD Circular No. 04 of 2015 dated February 25, 2015 has deferred applicability of IFAS-3 for Profit &
Loss Sharing on Deposits (IFAS-3) issued by the ICAP and notified by the SECP, vide their SRO No. 571 of 2013 dated June 12, 2013 for
Institutions offering Islamic Financial Services (lIFS). The standard will result in certain new disclosures in the condensed interim financial
statements of the Bank.

3.5 The disclosures made in these condensed interim financial statements are limited based on the format prescribed by the SBP vide BPRD
circular letter No. 5 dated March 22, 2019 and International Accounting Standard (IAS) 34, 'Interim Financial Reporting' and do not include all
the information required in the annual financial statements. Accordingly, these condensed interim financial statements should be read in
conjunction with the annual financial statements of the Bank for the year ended December 31, 2020.

4 BASIS OF MEASUREMENT
These condensed interim financial statements have been prepared under the historical cost convention, except that certain fixed assets and
non-banking assets acquired under satisfaction of claims are stated at revalued amounts less accumulated depreciation and accumulated
impairment losses (where applicable) and certain investments and derivative financial instruments have been measured at fair value which

net obligations in respect of defined benefit scheme and lease liability against right-of-use assets which are carried at their present values.

These condensed interim financial statements have been prepared in Pakistani Rupee which is the functional and presentation currency of
the Bank. The amounts are rounded off to the nearest thousand rupee, unless otherwise stated.

5  SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies and methods of computation adopted for the preparation of these condensed interim financial statements
are consistent with those followed in the preparation of the annual financial statements of the Bank for the year ended December 31, 2020.
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NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

5.1 Standards, interpretations of and amendments to accounting and reporting standards that are effective in the year 2021
As referred to in note 4.3 to the Bank’s annual financial statements for the year ended December 31, 2020, there are certain standards,
amendments and interpretations that are effective for the annual period beginning on or after January 01, 2021. These are considered either
not to be relevant or not to have any significant impact on the Bank's condensed interim financial statements.

5.2 Standards, interpretations of and amendments to accounting and reporting standards that are not yet effective

The following new standards and interpretations of and amendments to existing accounting and reporting standards will be effective from the
dates mentioned below against the respective standard, interpretation or amendment:

Standard, Interpretation or Amendment Effective date
(Annual periods beginning on or after)

- IAS 16 - Property plant and equipment (Amendments) January 01, 2022

- IAS 37 - Provisions, contingent liabilities and contingent assets (Amendments) January 01, 2022

The above mentioned amendments are not likely to have a material effect on the Bank's condensed interim financial statements.
- IFRS 9 - 'Financial Instruments'

IFRS 9: 'Financial Instruments' addresses recognition, classification, measurement and derecognition of financial assets and financial liabilities.
The standard has also introduced a new impairment model for financial assets which requires recognition of impairment charge based on an
'Expected Credit Losses' (ECL) approach rather than the ‘incurred credit losses' approach as currently followed. The ECL has impact on all

assets of the Bank which are exposed to credit risk.

The IFRS 9 shall be applicable on Banks for the financial period starting from January 01, 2024 as per the pronouncement made by SBP vide
its BPRD Circular Letter No. 07 dated, April 13, 2023.

There are certain new and amended standards and interpretations as referred to in note 4.3 to the Bank’s annual financial statements for the
year ended December 31, 2020, that are mandatory for the Bank's accounting periods beginning on or after January 01, 2021 but are considered
not to be relevant or do not have any significant effect on the Bank's operations and are therefore not disclosed in these condensed interim
financial statements.

6 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and methods used for critical accounting estimates and judgments adopted in these condensed interim financial information are
same as those applied in the preparation of the annual financial statements of the Bank for the year ended December 31, 2020.

7 FINANCIAL RISK MANAGEMENT

The Bank's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements for the
year ended December 31, 2020.

The Bank’s activities are exposed to a variety of financial risks i.e. market risk, credit risks and liquidity risks. The condensed interim financial
statements do not include all risk management information and are disclosed in the annual financial statements, thus should be read in
conjunction with the annual financial statements for the year ended December 31, 2020.

There have been no material changes to our policies and practices regarding risk management and governance as described in annual financial
statements for the year ended December 31, 2020 except for certain additions in the criteria to address significant risks emanating from the
retail portfolio to ensure that relevant indicators relating to likelihood of default, are being captured in a timely manner under the current situation.
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NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

September 30, December 31,
2021 2020
Un-audited Audited
Note Rupees in '000
8  CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency 3,528,567 2,578,287
Foreign currencies 709,404 2,278,531
4,237,971 4,856,818
With State Bank of Pakistan in
Local currency current account 8.1 6,301,048 7,074,718
Foreign currency current account 634,499 637,477
Foreign currency deposit account 8.2 838,782 853,872
7,774,329 8,566,067
With National Bank of Pakistan in
Local currency current account 178,309 250,363
National Prize Bonds 125,642 122,021
12,316,251 13,795,269
8.1 Deposits with the SBP are maintained to comply with the statutory requirements of the SBP issued from time to time (section 22 of the
Banking Companies Ordinance, 1962).
8.2 This represents account maintained with the SBP to comply with Special Cash Reserve requirement (FE-25 scheme, as prescribed by
SBP). It carries interest rates of 0% (December 31, 2020: 0% to 0.76%).
September 30, December 31,
2021 2020
Un-audited Audited
Rupees in '000
9 BALANCES WITH OTHER BANKS
In Pakistan
In current account 242,775 62,732
In deposit account 78 74
242,853 62,806
Outside Pakistan
In current account 800,112 480,765
1,042,965 543,571
10 LENDINGS TO FINANCIAL INSTITUTIONS
Repurchase agreement lendings (Reverse repo) 1,985,600 2,664,165
Foreign placement 1,451,508 1,301,113
Bai Muajjal receivable from State Bank of Pakistan - 2,794,643
3,437,108 6,759,921
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NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

1" INVESTMENTS

September 30, 2021 - Un-audited December 31, 2020 - Audited
Cost/ o . Cost / - ]
h Provision for| Surplus/ | Carrying h Provision for | Surplus / | Carrying
Amortised | jiinution | (Deficit) | Value Amortised | "girinution | (Deficit) | Value
1.1 Investments by type: cost cost
Note Rupees in '000
Held-for-trading securities
Federal Government Securities
Market Treasury Bills 4,946,047 - (1,117)| 4,944,930 13,653,249 - 150 | 13,653,399
Pakistan Investment Bonds 12,009,691 - 1,779 | 12,011,470 6,790,944 - 29,886 | 6,820,830
16,955,738 - 662 16,956,400 20,444,193 - 30,036 20,474,229
Available-for-sale securities
Federal Government Securities
Pakistan Investment Bonds 62,770,667 - [(1,020,534)| 61,750,133 74,824,514 (1,575,735)| 73,248,779
GOP ljarah Sukuks 5,376,779 - (21,442) 5,355,337 5,011,889 (68,078)| 4,943,811
Shares - Listed
Ordinary Shares 25,609 - 72,004 97,613 438,301 (18,814) 419,987
Shares - Unlisted
Ordinary Shares 5,680 (5,680) - - 5,680 (5,680)
Non Government Debt Securities
Term Finance Certificates - Listed 50,500 - (375) 50,125 63,000 - (653) 62,347
Term Finance Certificates - Unlisted 8,780 (8,780) - - 8,780 (8,780) - -
23 68,238,015 (14,460)  (970,347) 67,253,208 80,352,664 (14,460) (1,663,280) 78,674,924
Held-to-maturity securities
Federal Government Securities
Pakistan Investment Bonds 15,847,830 - 15,847,830 15,897,915 15,897,915
Bai Muajjal 257,658 - 257,658 257,658 257,658
Non Government Debt Securities
Shares repurchase (fully provided) 74,910 (74,910) - 74,910 (74,910) -
16,180,398 (74,910) 16,105,488 16,230,483 (74,910) 16,155,573
Associates
SPI Insurance Company Limited 148,220 - 148,220 144,766 - - 144,766
Total investments 101,522,371 (89,370)  (969,685) 100,463,316 117,172,106 (89,370) (1,633,244) 115,449,492
11.2 Investments by segments:
Federal Government Securities
Market Treasury Bills 4,946,047 - (1,117)| 4,944,930 13,653,249 - 150 | 13,653,399
Pakistan Investment Bonds 90,628,188 - [(1,018,755)| 89,609,433 97,513,373 - | (1,545,849)| 95,967,524
GOP ljarah Sukuks 5,376,779 - (21,442)| 5,355,337 5,011,889 (68,078)| 4,943,811
Bai Muajjal 257,658 - - 257,658 257,658 - 257,658
101,208,672 - (1,041,314) 100,167,358 116,436,169 (1,613,777) 114,822,392
Shares
Listed companies 25,609 - 72,004 97,613 438,801 - (18,814) 419,987
Unlisted companies 5,680 (5,680) - - 5,680 (5,680) - -
31,289 (5,680) 72,004 97,613 444,481 (5,680) (18,814) 419,987
Non Government Debt Securities
Term Finance Certificates - Listed 50,500 - (375) 50,125 63,000 - (653) 62,347
Term Finance Certificates - Unlisted 8,780 (8,780) - - 8,780 (8,780) - -
59,280 (8,780) (375) 50,125 71,780 (8,780) (653) 62,347
Shares repurchase (fully provided) 74,910 (74,910) - - 74,910 (74,910)
Associates
SPI Insurance Company Limited 148,220 - 148,220 144,766 144,766
Total investments 101,522,371 (89,370)  (969,685) 100,463,316 117,172,106 (89,370) (1,633,244) 115,449,492

SILKBANK 7 |034

Yes we can




NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

September 30, December 31,
2021 2020
Un-audited Audited

Rupees in '000

11.2.1 Investments given as collateral
Market Treasury Bills 4,908,145 10,940,440
Pakistan Investment Bonds 70,980,377 76,767,023
75,888,522 87,707,463
11.3  Provision for diminution in value of investments
11.3.1 Opening balance 89,370 89,370
Charge / (reversals)
Charge for the period / year - -
Reversals for the period / year - -
Amounts written off - -
Closing balance 89,370 89,370
11.3.2 Particulars of provision against debt securities
September 30, 2021 - Un-audited December 31, 2020 - Audited
Non Non
Category of classification Performing | Provision Performing Provision
Investments Investments
Rupees in '000
Domestic
Substandard - - - -
Doubtful - - - -
Loss 83,690 83,690 83,690 83,690
Total 83,690 83,690 83,690 83,690
11.4  The market value of securities classified as held-to-maturity is Rs. 16,105 million (December 31, 2020: Rs. 16,156 million).

12 ADVANCES

Performing Non Performing Total
September 30, December 31, || September 30,| December 31, ||September 30,/ December 31,
2021 2020 2021 2020 2021 2020
Un-audited Audited Un-audited Audited Un-audited Audited
Note Rupees in '000
Loans, cash credits, running finances, etc. 53,915,972 60,407,983 44,706,117 40,703,634 98,622,089 101,111,617
Islamic financing and related assets 413 2,874,417 3,089,668 - 2,108,100 2,874,417 5,197,768
Bills discounted and purchased 419,332 342,712 3,13 3113 422,445 345,825
Advances - gross 57,209,721 63,840,363 44,709,230 42,814,847 101,918,951 106,655,210
Provision against advances 12.3
- Specific - - (21,674,290) (13,951,531) (21,674,290) (13,951,531)
- General (841,008) (742,034) - - (841,008) (742,034)
(841,008) (742,034) (21,674,290) (13,951,531) (22,515,298) (14,693,565)
Advances - net of provision 56,368,713 63,098,329 23,034,940 28,863,316 79,403,653 91,961,645
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September 30, December 31,

2021 2020
Un-audited Audited
121 Particulars of advances (Gross) Rupees in "000
In local currency 101,918,951 106,655,210
In foreign currencies - -
101,918,951 106,655,210
12.2  Advances include Rs. 44.71 billion (December 31, 2020: Rs. 42.81 billion) which have been placed under non-performing status
as detailed below:
September 30, 2021 - Un-audited December 31, 2020 - Audited
Non Non
Category of classification - specific Performing | Provision Performing Provision
Loans Loans
Domestic Rupees in '000
Substandard 1,299,580 293,067 2,844,340 448,526
Doubtful 814,734 289,770 5,493,237 683,828
Loss 42,594,916 21,091,453 34,477,270 12,819,177
Total 44,709,230 21,674,290 42,814,847 13,951,531
12.3 Particulars of provision against advances:
September 30, 2021 - Un-audited December 31, 2020 - Audited
Specific General Total Specific General Total
Note Rupees in '000
Opening balance 13,951,531 742,034 14,693,565 6,077,627 784,308 6,861,935
Charge for the period / year 8,930,961 98,974 9,029,935 9,424,399 - 9,424,399
Reversals for the period / year (417,717) - (417,717) (306,895) (42,274) (349,169)
33 8,513,244 98,974 8,612,218 9,117,504 (42,274) 9,075,230
Amounts written off during the period / year (790,485) - (790,485) (1,243,600) - (1,243,600)
Closing balance 21,674,290 841,008 22,515,298 13,951,531 742,034 14,693,565
12.3.1 Itincludes non-performing advances amounting to Rs. 20,161 million (December 31, 2020: Rs. 20,161 million) extended to certain borrowers

(“Respective borrowers”) who are engaged primarily in trading and real estate businesses which are mainly secured against the mortgage
of land. These exposures are classified under 'Loss' category.

12.3.1.1 Subsequent to the period end, the Bank for the purpose of settlement of these exposures have entered into Real Estate Investment Trust
(REIT) arrangements which is approved by the SBP with certain conditions precedent. Under the arrangement, two separate schemes of
REITs, i.e. Silk Islamic Development REIT (SIDR) and Silk World Islamic REIT (SWIR) have subsequently been established. The certain
land mortgaged with the Bank as a collateral securing these non-performing exposures have been subsequently released and transferred
in favour of SIDR and SWIR respectively. However, after such transfer of land, the Bank still hold other land of the Respective Borrowers
under mortgage having market value of around Rs. 24 billion. At transfer of land to SIDR, an initial sale proceed of Rs. 878 million have been
realised for settlement against these exposures. Further REIT units having par value of Rs. 5 billion have been subsequently issued by SWIR
in favour of the Respective borrowers which along with dividend thereon have been assigned in favour of the Bank.

12.3.2 SBP vide various circulars has amended Prudential Regulations in respect of provisioning against non-performing advances under which
the benefit of Forced Sale Value (FSV) has been allowed for plant and machinery under charge, pledged stock and mortgaged residential,
commercial and industrial properties (land and building only) held as collateral against non-performing advances upto five years from the

date of classification.

12.3.3 As of September 30, 2021, the Bank has availed FSV benefits against all non performing advances. Had the benefit not been taken by the
Bank, loss after tax would have been higher by Rs.13,982 million (December 31, 2020: Rs. 15,508 million), which shall not be available for
payment of cash or stock dividend / bonus to employees.
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12.3.4

13

131

13.2

13.2.1

13.2.2

13.3

As per Prudential Regulation for consumer financing issued by the SBP, percentage of reserve is linked to non-performing loans to gross
loans ratio. Consequently, the general provisioning on consumer financing is maintained at 4% (December 31, 2020: 4%) of unsecured
portfolio of the Bank.

September 30, December 31,

2021 2020
Un-audited Audited
Rupees in '000
FIXED ASSETS
Capital work-in-progress 80,159 7,333
Property and equipment 2,968,755 3,256,308
Right-of-use assets 2,653,237 3,498,761
5,702,151 6,762,402
Capital work-in-progress
Civil works 71,961 521
Advances to suppliers and contractors 8,198 6,812
80,159 7,333

On September 10, 2015, the Bank entered into an Agreement to Sell (the Agreement) with respect to its previous Head Office Land and
Building (the Property) situated at I. I. Chundrigar Road against sale consideration of Rs. 2,370 million. Pursuant to the terms of the Agreement,
the Bank received a down payment of Rs. 118.50 million, which is currently reported in ‘other liabilities’ (note 21). The remaining balance
was required to be paid by the buyer within 5 years from the date of the Agreement. Under the agreement, the counter-party is permitted
for new construction at the Property site while keeping the building facade intact being the heritage and required to be protected under
Heritage regulations.

Due to certain litigations and restrictions against the proposed construction along with severe economic slowdown occurred due to COVID-
19, the construction activities at the Property site were badly hampered at various time-intervals due to which the counter-party has requested
the Bank to extend the term of the agreement. Accordingly, the agreement was initially extended for one year and thereafter till September
2024.

At the time of issuance of these condensed interim financial statements, the remaining payment under the agreement has not been realized
to the Bank. The buyer of the property has not complied with the terms of the agreement, and despite of non-compliance of the terms has
filed a suit in May 2024 to restrain the Bank from interfering in its possession, dispossessing the buyer from the property and other actions.
The Bank has also filed a counter suit in the Sindh High Court in August 2024 that the agreement be considered null and void due to its
non-compliance by the buyer.

September 30, September 30,

2021 2020
Un-audited Un-audited

. . Rupees in '000
Additions to fixed assets

The following additions have been made to fixed assets during the period:

Capital work-in-progress 164,598 36,873

Property and equipment

Furniture and fixture 4,031 5,396
Electrical, office and computer equipment 71,113 38,824
Vehicles 6,422 88,636
Leasehold Improvements 10,206 19,239

91,772 152,095
Total 256,370 188,968
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13.4

14

141

15

Disposal of fixed assets

The net book value of fixed assets disposed off during the period is as follows:

Furniture and fixture

Electrical, office and computer equipment
Vehicles

Leasehold Improvements

Total

INTANGIBLE ASSETS

Capital work-in-progress
Software

Additions to intangible assets

The following additions have been made to intangible assets during the period:

Capital work-in-progress
Software (directly purchased)

Total

DEFERRED TAX ASSETS

Deductible Temporary Differences on

- Tax losses carried forward

- Deficit on revaluation of investments

- Provision for diminution in value of investments
- Provision against non-performing advances

- Provision against Workers' Welfare Fund (WWF)
- Provision against other assets

- Depreciation on non-banking assets

- Unabsorbed tax deprecation

- Impairment in value of fixed assets

Taxable Temporary Differences on

- Surplus on revaluation of non-banking assets
- Surplus on revaluation of fixed assets

- Post retirement employee benefits

- Accelerated tax depreciation

September 30, September 30,
2021 2020
Un-audited Un-audited

Rupees in '000

396 -

326 2,925

63,148 61,676
45,638 -

109,508 64,601

September 30, December 31,
2021 2020

Un-audited Audited

Rupees in '000

142,991 66,586
237,627 217,245
380,618 283,831
September 30, September 30,
2021 2020
Un-audited Un-audited

Rupees in '000

131,245 11,976
54,840 61,361
186,085 73,337
September 30, December 31,
2021 2020
Un-audited Audited
Note Rupees in '000
2,857,096 1,768,466
23 339,621 582,149
3,073 3,073
7,762,724 5,160,513
47,094 47,094
431,917 449,800
91,019 102,295
730,642 664,770
116,153 116,153
12,379,339 8,894,313
23 (14,568) (15,123)
23 (9,082) (10,021)
(34,229) (12,083)
(52,967) (61,830)
(110,846) (99,057)
12,268,493 8,795,256
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15.1  The Bank has an aggregate amount of deferred tax assets of Rs. 12,268 million (December 31, 2020: Rs. 8,795 million) out of which an September 30, December 31,

77,996,890 89,347,953

16.4  Subsequent to the period end, in addition to the collateral land (as detailed in Note 12.3.1), certain land classified here under NBA
have been transferred to SIDR and SWIR. At transfer of such land, an initial sale proceeds of Rs. 1,560 million have been realised
to the Bank from SIDR, whereas the SWIR has issued its REIT units having par value of Rs. 910 million in favour of the Bank against
respective land transferred to these REITs.

| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
‘ amount of Rs. 7,763 million (December 31, 2020: 5,160 million) has been recorded in accordance with the provision of the Seventh Schedule | 2021 2020 |
o the Income Tax Ordinance, 2001, which require that Provisions for advances and off balance sheet items shall be allowed upto a maximum Un-audited Audited ‘
| of 1% of total advances and provisions for advances and off-balance sheet items shall be allowed at 5% of total advances for consumers \ Note Rupees in '000
| and small and medium enterprises. Pursuant to the Amalgamation arrangement as detailed in Note 1.4, the amalgamated entity is expected | . . |
) . S S ) L . 16.5 Provision held against other assets
‘ to realise these deferred tax assets mainly against its future years tax liabilities and available tax benefits with respect to non performing | |
loans.
‘ ‘ Non-banking assets acquired in satisfaction of claims 1,211,129 1,262,223 |
‘ September 30, December 31, | oth 8000 8000 |
2021 2020 ers ; ,
| Un-audited Audited | 1,219,129 1,270,223 |
16 OTHER ASSETS |
‘ Note Rupees in '000 | |
|
| Income / mark-up accrued in local currency - net of provision 6,560,912 9,345,868 } ) o ) |
| Income / mark-up accrued in foreign currency - net of provision 6 468 | 16.5.1 Movement in provision held against other assets ‘
Accrued rent 96,618 96,618
] ’ ‘
| Advances, deposits, advance rent and other prepayments 200,960 250,722 | Opening balance 1,270,223 602,274 |
| Profit paid in advance on fixed deposits 8,691 39,635 ‘ |
| Advance taxation (payments less provisions) 1,977,337 1,804,089 | Charge for the period / year o 876,007 |
| Net defined benefit assets - permanent staff 97,797 34,526 \ Reversals for the period / year (51,094) (208,058) |
} Non-banking assets 16.2 9,274,005 9,674,889 | Net reversal for the period / year 33 (51,094) 667,949 |
Branch adjustment account 164,470 158,474 |
Mark to market gain on forward contracts 154,009 111,778 . |
| Write off - -
| Acceptances b 545,553 | Closing balance 1,219,129 1,270,223 |
‘ Receivable from sale of non-banking assets acquired in satisfaction of claims 69,050 88,650 ‘ "9 il — |
‘ Fee receivable from Credit Card members 157,478 243,586 | |
| Others 879,551 254,156 17 BILLS PAYABLE |
| 20,074,651 22,649,012 | ‘
Less: Provision held against other assets 16.5 (1,219,129)  (1,270,223) | In Pakistan 3,037,309 3,088,780 |
| Other assets - net of provisions 18,855,522 21,378,789 ‘ Outside Pakistan - - |
| Surplus on revaluation of non-banking assets acquired in satisfaction of claims 23 1,903,951 1,947,831 ‘ 3,037,309 3,088,780 |
‘ Other assets - total 20,759,473 23,326,620 \ 18 BORROWINGS |
| |
| 16.1  Market value of Non-banking assets acquired in satisfaction of claims 16.4 9,966,827 10,360,497 | Secured |
| ) | Borrowings from State Bank of Pakistan }
| 16.2  Non-banking assets \ - under export refinance scheme 1,738,450 1,862,925 |
} acquired in satisfaction of claims 3.067.248 3.335.059 ‘ - under Credit Guarantee Scheme for Small and Rural Enterprises 1,083 - |
- L) 3 ) ) ‘ .
‘ - under agreement to sale third parties 6,157,807 6,290,453 | Repurchase agreement borrowings 76,076:297 87,331,738 |
- with buy back option with customers 48,950 49,377 Total secured B 59,194,663
| | |
9,274,005 9,674,889
| | Unsecured }
| 16.3 The non-banking assets acquired in satisfaction of claims (NBAs) aggregating to Rs. 9,335 million (December 31, 2020: Rs. 9,401 | Call borrowings 100,000 -
| million) are currently un-developed and have been evaluated based on the valuation reports from the valuers on Pakistan Banks’ | Overdrawn nostro accounts 81.051 153.290 \
‘ Association list of approved valuers. The Bank exposure exceeds the prescribed limit of 2.5% of aggregate advances and investments . d |
| (excluding investment in Government securities) as prescribed by SBP under regulation Debt Property Swap. | Total unsecured 181,051 153,290 |
\
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
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19 DEPOSITS AND OTHER ACCOUNTS 20.2 Due to the lock-in-clause as mentioned in note 20.1 and as per SBP instructions, the Bank has received an unsecured and interest

free subordinated loan from the sponsor in order to make the payment of the installments including profit thereon in respect of the

subject to SBP approval and with not less than 30 days prior notice to the Trustee and Investors. The call
option once announced will be irrevocable.

Lock-in-clause As per the lock-in requirement for Tier Il issues, neither profit nor principal will be payable (even at maturity)
in respect of the TFC, if such payment will result in a shortfall in the Bank’s Minimum Capital Requirement
(MCR) or Capital Adequacy Ratio (CAR) or results in an increase in any existing shortfall in MCR or CAR.

Loss absorbency clause The instrument will be subject to loss absorbency and / or any other requirements under SBP’s Basel IlI
Capital Rules. Upon the occurrence of a point of non-viability event as defined by SBP’s Basel Il Capital
Rule, the SBP may at its option, fully and permanently convert the TFCs into common shares of the Bank
and / or have them immediately written off (either partially or in full). Number of shares to be issued to TFC
holders at the time of conversion will be equal to the ‘Outstanding Face Value of the TFCs’ divided by fair
value per share of the Bank’s common equity on the date of trigger of the non-viability event as declared
by the SBP, subject to a cap of 1,238,390,093 shares.

| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | }
| September 30, 2021 - Un-audited December 31, 2020 - Audited | above mentioned TFC’s. Upon compliance with Capital Adequacy Ratio (CAR), this subordinated loan will be repaid to the Sponsor. ‘
| In Local | In Foreign Total In Local In Foreign Total \
| Currency |Currencies Currency | Currencies [ September 30, December 31, |
2021 2020
| Rupees in ‘000 | Un-audited Audited |
‘ Customers | o \
Current deposits 30,872,092 | 3,900,154 | 34,772,246 | | 28,460,310 | 4,239,277 32,699,587 Note Rupees in '000 |
| Saving deposits 54,445,538 | 3,688,236 | 58,133,774 | | 59,844,993 | 3,454,791| 63,299,784 | 21 OTHER LIABILITIES
| Term deposits 45,036,505 | 2,238,680 | 47,275,185 52,342,596 | 2,200,683 | 54,543,279 | |
| Margin deposits 959,322 - 959,322 926,612 - 926,612 | Mark-up / return / interest payable in local currency 870,526 894,554 |
‘ Call deposits 1,422,773 - 1,422,773 1,226,588 - 1,226,588 ) . ) ) |
132,736,230 9,827,070 142,563,300 142,801,099 9,804,751 152,695,850 | Mark-up / return / interest payable in foreign currencies 9,238 6,367 |
| Financial Institutions | Unearned commission and income on bills discounted 76,429 52,959
| Current deposits 215,150 56,866 272,016 153,679 24,248 177,927 | Accrued expenses 721,759 553,317 ‘
Saving deposits 3,448,850 22,391 | 3,471,241 6,736,426 20,949| 6,757,375 |
| Term deposits 765,030 98,299 | 863,329 514,390 92,066 606,456 | Acceptances AT 545,553 |
‘ 4,429,030 177,556 4,606,586 7,404,495 137,263 7,541,758 | Mark to market loss on forward contracts 75,111 158,312 |
| 137,165,260 10,004,626 147,169,886 150,205,594 10,032,014 160,237,608 | Payable to defined benefit plan - contractual staff 79,890 70,185 |
‘ - . . o
September 30, December 31, | Provision against off-balance sheet obligations 21.1 116,012 116,012 |
| 2021 2020 | Workers' Welfare Fund (WWF) 102,394 134,504
| Un-audited Audited | Advance received against future sale of non-banking assets 70,448 95,917 |
‘ 20 SUBORDINATED DEBT Note Rupees in ‘000 \ Advance received against future sale of operating fixed assets 118,500 118,500 |
| | Deferred income against non-banking assets 135,743 135,743 }
| Subordinated Term Finance Certificates 20.1 1,998,400 1,998,800 | Islamic pool management reserve 8,092 7,729 |
} Subordinated Loan from Sponsors 20.2 440,266 440,266 ‘ Lease liability against right-of-use assets 3,217,510 3,877,771 |
2,438,666 2,439,066 | Non checking account 45,328 243,463
| PRI remitting account 91,003 45,931 |
‘ 20.1 The Bank has issued privately placed, unsecured and subordinated Term Finance Certificates (TFCs) as instruments of redeemable | . 9 . o . ’ ' |
| capital under section 66 of the Companies Act, 2017 and the Basel Ill guidelines issued by the SBP. The key features of the issue ‘ Fund received against application of Housing Scheme 55,390 66,224 |
are as follows: \ Others 707,985 571,978
| Issue amount Rs. 2,000 million | 6,935,125 7,695,019 |
‘ Issue date Au |
gust 10, 2017 |
. . |
| Maturity date Up to 8 years from date of issue. | 21.1 Provision against off-balance sheet obligations |
‘ Rating BBB+ (Triple B Plus) by VIS Credit Rating Company Limited (VIS) was announced on October 12, 2020, \
| based on condensed interim financial statements of Silk Bank Limited as of June 30, 2020. Later on, the ‘ \
| same rating were harmonized by VIS acording to their methodolgy and assigned rating at ‘B’ (Single | Opening balance 116,012 116,012 ‘
B) with a 'Rating Watch-Negative' status on June 16, 2023. The VIS shall review the ratings once these ’ N N
| and other subsequent financial statements are issued. | Charge for the perloq | year ‘
\ Security The instrument is unsecured and subordinated as to payment of principal and profit to all other indebtedness ‘ Reversals for the period / year . - |
of the Bank, including deposits. - - ‘
} Profit payment frequency Profit will be payable semi-annually in arrears on the outstanding principal amount and will be calculated | Amount written off - - ‘
on a 365 day year basis. | Closing balance 21.1.1 116,012 116,012 |
\ Redemption 0.14% of the issue amount during the first 7 years and remaining 99.86% in last two equal semi-annual |
| installments of 49.93% each. ‘ 21.1.1 This includes provisions made against letters of guarantees issued by the Bank. \
| Mark-up 6 months KIBOR plus 1.85% per annum. ‘ |
| Call option The Bank may call TFCs in part or in full, after 5 years from date of issue on any profit payment date, ‘ |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
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22 SHARE CAPITAL- NET September 30, December 31,
i . 2021 2020
22,1  Authorised capital Un-audited Audited

Rupees in '000

| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| September 30, December 31, September 30, December 31, | 24.2.1 Commitments in respect of forward foreign exchange contracts ‘
| 2021 2020 2021 2020 ‘ |
\ Un-audited Audited Un-audited Audited | Purchase 9,240,938 7,452,132 \
\ Number of shares in ‘000 Note Rupees in '000 | Sale 3,418,609 2,696,076 \
‘ . 12,659,547 10,148,208 |
‘ JLEE 10,500,000 Ordinary shares of Rs.10 each 10,008,000 105,000,000 } 24.2.2 Commitments in respect of forward government securities transactions |
| 22.2 Issued, subscribed and paid up capital ‘ ‘
Purchase 501,641 -
‘ September 30, December 31, \ Sale _ 13.609.696 }
| 2021 2020 \ Pree
. ) 501,641 13,609,696
‘ Un-audited Audited | |
\ Number of shares in ‘000 . | 24.2.3 The Bank makes commitments to extend credit in the normal course of its business but these being revocable commitments do not |
Ordinary shares of Rs. 10 each ttract ianificant It if the facility i ilaterally withd ‘
| 9,081,861 9,081,861 Fully paid in cash 90,818,612 90,818,612 ‘ attract any significant penalty or expense if the facility is unilaterally withdrawn.
| - - Less: Discount on issue of shares (67,387,238) (67,387,238) ‘ Septzrgzl:er 30, Deczn(;ggr 31, \
| 9,081,861 9,081,861 23,431,374 23,431,374 | Un-audited Audited |
. \
} 23 SURPLUS ON REVALUATION OF ASSETS - NET OF TAX | 243 Contingent liabilities: Rupees in '000 |
‘ . .
| Surplus / (Deficit) on revaluation of: ‘ \
‘ - Available for sale securities 11.1 (970,347) (1,663,280) Claims against the Bank not acknowledged as debt 783,554 1,222,840 |
- Fixed assets 49,222 51,906 | Claims against the Bank by Competition Commission of Pakistan & others 35,640 35,640 ‘
‘ - Non-banking assets acquired in satisfaction of claims 16 1,903,951 1,947,831 ‘ 819,194 1,258,480 ‘
| 982,826 336,457 \
| Deferred tax on (deficit) / surplus on revaluation of: ‘ 24.3.1 Suits for damages of Rs. 24.41 billion (December 31, 2020: Rs. 24.38 billion) have been filed against the Bank by various borrowers |
| - Available for sale securities 15 339,621 582,149 / employees in respect of certain disputes relating to loans and advances. The management of the Bank and its legal counsel consider ‘
- Fixed assets 15 (9,082) (10,021) | that the sun§ are a_cognterblast in response to the recovery suits f|_|ed by the_Bank. The Bank and its legal counsel are confident that
\ ) . . . . . ? ’ ‘ the cases will be dismissed as actual damages have to be proven in such suits. \
| - Non-banking assets acquired in satisfaction of claims 15 (14,568) (15,123) |
| 1 g;g’%; gg;ggg } 24.4 For contingencies relating to taxation refer note 34.1-34.4. ‘
‘ 24 CONTINGENCIES AND COMMITMENTS ‘ \
| 25 DERIVATIVE INSTRUMENTS September 30, 2021 - Un-audited |
Guarantees 241 14,008,763 12,649,548 \

. ,008, ,049, Forward Contracts ‘
| Com.mltmen.ts N 24.2 16,152,943 27,295,663 | Product Analysis Notional Mark to Market |
| Contingent liabilities 24.3 819,194 1,258,480 ‘ Principal gain / (loss)

‘ 30,980,900 41,203,691 | Rupees in '000 |
241 Guarantees: ‘
| . ) ‘ Counterparties ‘
\ Financial guarantees 509,521 59,940 |
| Performance guarantees 8,453,524 7,892,158 ‘ Hedging |
| Other guarantees 5,045,718 4,697,450 | - Banks 501,069 572 |
14,008,763 12,649,548 "
| 242 Commitments: | - Other entities . . |
‘ ’ ’ ‘ Total 501,069 572 |
Documentary credits and short-term trade-related transactions
| | |
| - letters of credit 2,869,240 3,309,778 | December 31, 2020 - Audited ‘
\ Commitments in respect of: ‘ Forward Contracts \
| - forward foreign exchange contracts 2421 12,659,547 10,148,208 ‘ Notional Marl_( to Market |
‘ - forward government securities transactions 2422 501,641 13,609,696 | Counterparties Principal gain/ (loss) |
. Rupees in '000 ‘
| Commitments for acquisition of: | Hedging
| - operating fixed assets - 187 | - Banks 13,666,992 90,304 ‘
| - intangible assets 122,515 227,794 | - Other entities - - ‘
| 2423 16,152,943 27,295,663 ‘ Total 13,666,992 90,304 \
| | |
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| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| | |
| September 30, September 30, | September 30, September 30, |
2021 2020 2021 2020 |
} Un-audited Un-audited } Un-audited Un-audited ‘
Note R in '000 R in '000
| 26 MARK-UP / RETURN / PROFIT / INTEREST EARNED upses in | 31 OPERATING EXPENSES upees in \
\
} On: | Total compensation expense 2,702,075 2,883,822 |
a) Loans and advances 5,938,830 8,995,574 \
| b) Investments 5,807,905 8,056,297 | Property expense |
| c) Lendings to financial institutions 228,780 1,151,294 ‘ Rent & taxes 8.198 29 055 \
| d) Balances with banks 11.975 53; 18.203 ;;(13 | Insurance on non-banking assets acquired in satisfaction of claims 2,477 938 |
| — — ‘ Utilities cost 154,153 152,683 |
‘ 2 MARK-UP / RETURN / PROFIT / INTEREST EXPENSED ‘ 22;:?:2(::Zli:?elzzir?;:[?ns(zluding janitorial charges) igiggg 4213(2523 }
} On: ‘ Depreciation on buildings 51,717 68,892 ‘
| a) Deposits 5,319,054 9,452,363 | Deprec!at!on on rlght-of-us.e assets . . . . . 457,131 505,034 |
b) Borrowings 3,026,063 5,994,159 | DepreC@tlon on non-banking assets acquired in satisfaction of claims 34,492 47,926 |
| c) Subordinated debt 138,673 213,608 \ Professional charges = 7,533
| d) Cost of foreign currency swaps against foreign currency deposits / borrowings 259,128 260,714 | . 775,627 884,953 ‘
| e) Lease liability against right-of-use assets 278,864 333,459 ‘ Information technology expenses \
| f) Others 15,221 15,231 Software maintenance 156,153 167,910 ‘
9,937,003 16,269,534 ‘ Hardware maintenance 80,929 63,332 ‘
‘ 28 FEE & COMMISSION INCOME | Depreciation 60,050 55,121 |
| \ Amortisation 34,458 52,085
| Branch banking customer fees 133,374 137,602 ‘ Website development charges 431 298 |
Card related fees (debit and credit cards) 1,083,803 1,020,233 332,021 338,746 |
} Credit related fees 238,640 256,159 | Other operating expenses |
Commission on trade 125,039 107,576 ‘ Directors' fees and allowances 21,850 29,698 |
| Commission on guarantees 54,643 52,848 | Fees and allowances to Shariah Board 11,499 11,291
| Commission on remittances including home remittances 10,579 12,831 | Legal & professional charges 138,731 102,328 ‘
‘ Commission on bancassurance 24,869 38,501 ‘ Outsourced services costs 140,935 140,716 |
‘ Others 14,459 9.219 | Travelling & conveyance 45,411 76,160 |
| 1,685,406 1,634,969 | NIFT clearing charges 7,934 8,317 \
| Depreciation 136,777 175,418 ‘
| 29 (LOSS)/ GAIN ON SECURITIES ‘ Training & development 4,099 7,446 |
) | Postage & courier charges 5,883 26,604
| Realised , 291 (1,219,953) 5:412,079 | Communication 331,566 316,804 |
Unrealised - held for trading 662 16,200 . L ‘
| (1,219,291) 5428279 ‘ Stationery & printing 67,689 55,746
‘ =7 L | Marketing, advertisement & publicity 101,433 191,335 |
| 291 Realised (loss) / gain on: Auditors' remuneration 17,695 18,975 ‘
| ’ ' ‘ Insurance (including deposit protection) 114,073 122,964 |
| Federal Government Securities (1,159,464) 5,370,284 | Repairs & maintenance 52,724 66,650 |
Shares (60,489) 41,154 | Brokerage and commission 5,865 7,960 |
| Non Government Debt Securities . 641 | Subscriptions and news papers 17,398 14,464
| (1,219,953) 5412,079 ‘ Entgrtainmerﬁ . 28,554 31,942 |
‘ 30 OTHER INCOME / (LOSS) | Vehicle running & maintenance 18,518 16,323 |
| Card related expenses (debit and credit cards) 105,818 90,079 ‘
Rent on property and non-banking assets 40,103 102 | Security 21,229 18,881 |
‘ Gain on sale of fixed assets - net 8,288 1,288 \ Others 1,521 837
\ Loss on sale of non-banking assets - net (44,072) (352,445) | 1,397,202 1,530,938 ‘
| Rent on lockers 16,697 16,740 ‘ 5,206,925 5,638,459 |
| o ol g e e s v S 4w omemowamos l
| L ’ ' ‘
Early | t t h 40,665 45,509 o )
af yloan er.mm.a 'on charges Penalties imposed by State Bank of Pakistan 140,151 1,133 |
| Gain on termination leases 75,594 - |
‘ 154.286 (239,291) Operational loss 11,021 27,301 |
| ’ ' } 151,172 28,434 |
| | |
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September 30, September 30,
2021 2020
Un-audited Un-audited
Note Rupees in '000
33 PROVISIONS & WRITE OFFS - NET
Provisions against loans & advances 12.3 8,612,218 2,914,815
Provision against other assets - net 16.5.1 (51,094) -
Write offs against fixed assets 21,275 9,841
Recovery of written off / charged off bad debts (360,351) (114,338)
8,222,048 2,810,318
34 TAXATION
Current - 125,348
Prior years 87,257 -
Deferred (3,736,415) 325,241
(3,649,158) 450,589

341 The income tax returns of the Bank have been e-filed upto tax year 2021. The Commissioner Inland Revenue has amended the
assessment of the Bank, and the Bank has filed appeals against the amendments. The appeals are pending before Appellate Tribunal
Inland Revenue (ATIR) against certain disallowances amounting to Rs.3,026 million (2020: Rs.1,996 million) relating to Assessment
/ Tax Year(s) 2000-2001, 2001-2002, 2002-2003, 2004 and 2015 to 2019. The appeals which are pending before Commissioner
(Appeals) against the disallowances amounting to Rs.682 million (2020: Rs.1,712 million) relating to tax years 2003 and 2006. The
management of the Bank, in consultation with its tax advisor, is confident that the decisions in respect of these appeals would be in
the Bank’s favor.

34.2 For the tax year 2020, amendment in assessment proceedings under section 122(1) of the Ordinance have been concluded. However,
no order has been passed by the Commissioner to date. For the tax year 2021, return of income e-filed is deemed to be an assessment
order under section 120 of the Ordinance.

34.3 The proceedings regarding monitoring of withholding taxes pertaining to the Tax Years 2011 to 2019 were initiated and completed.
Orders were issued by the Assessing Officer creating total tax demand of Rs.241.880 million which includes penalty and default
surcharge out of which the Bank has paid an amount of Rs.169.312 million. The matters for the tax years 2011 and 2012 have been
concluded, the Bank has not filed further appeals and the Bank has paid the demand so created. The Bank's appeals for Tax Years
2013 and 2014 before the CIR (A) were rejected after which appeals before the ATIR, Karachi have been filed. The ATIR has remanded-
back the case to the Assessing Officer, however, no proceedings were initiated. With respect to Tax Years 2015 and 2016, the Bank
has filed appeals against orders before CIR (A). The CIR (A) remanded back the matter to the Assessing Officer, however, no
proceedings were initiated. With respect to Tax Years 2017 to 2019, the Bank has filed appeals against orders before CIR (A), the
CIR (A) remanded back the matter to the Assessing Officer. The Assessing Officer passed the orders by creating tax demands of
Rs.499,831 for tax year 2017, Rs.303,191 for tax year 2018 and no tax demand for tax year 2019. The orders passed for the tax years
2017 to 2019 are subject to rectification, therefore an application under section 221 of the Ordinance was filed.

The proceedings regarding monitoring of withholding taxes for the tax year 2020 has been initiated, however, no order is passed by
the Assessing Officer.

34.4 The income tax returns of the Bank’s Azad Kashmir operations have been filed up to the tax year 2021. The Commissioner Inland
Revenue has amended the assessment from the tax years 2016 to 2020 and passed orders under section 122(5A) of the Ordinance
(for tax years 2016 and 2017) and under section 122(1) of the Ordinance (for the tax years 2018, 2019 and 2020). Appeals against
orders were filed and these matters are pending for adjudication before the Commissioner (Appeals) and ATIR. The management of
the Bank, in consultation with its tax advisor, is confident that the decisions in respect of these appeals would be in the Bank’s favor.

September 30, September 30,
2021 2020
35  BASIC AND DILUTED (LOSS) / EARNINGS PER SHARE Un-audited Un-audited
(Loss) / Profit after taxation for the period (Rupees in 000) (7,166,454) 150,844
Weighted average number of ordinary shares (Number of shares) 9,081,861 9,081,861
Basic and diluted (loss) / earning per share (Rupee) (0.79) 0.02
September 30, September 30,
2021 2020
Un-audited Un-audited
36 CASH AND CASH EQUIVALENTS Rupees in ‘000
Cash and balance with treasury banks 12,316,251 12,635,213
Balance with other banks 1,042,965 352,099
13,359,216 12,987,312
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37 FAIR VALUE MEASUREMENTS

The fair value of traded investments is based on quoted market prices. Fair value of unquoted equity investments other than investments
in associates is determined on the basis of break up value of these investments as per the latest available audited financial statements.

Fair value of fixed term loans, other assets, other liabilities, fixed term deposits and borrowings cannot be calculated with sufficient
reliability due to absence of current and active market for such assets and liabilities and reliable data regarding market rates for similar
instruments.

The Bank's policy is to recognise transfers into and out of the different fair value hierarchy levels at the date the event or change in
circumstances that caused the transfer occurred. There were no transfers between levels 1 and 2 during the period.

In the opinion of the management, the fair value of the remaining financial assets and liabilities are not significantly different from their
carrying values since assets and liabilities are either short-term in nature or in the case of customer loans and deposits are frequently
re-priced.

37.1  Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the
measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the assets
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (i.e. unobservable
inputs).

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy
into which the fair value measurement is categorised:

September 30, 2021 - Un-audited

Carrying ) (el q Level 2 Level 3 Total
Value
On balance sheet financial instruments Rupees in '000
Financial assets - measured at fair value
Investments:
Federal Government Securities
Market Treasury Bills 4,944,930 - 4,944,930 - 4,944,930
Pakistan Investment Bonds 89,609,433 - 89,609,433 - 89,609,433
GOP ljarah Sukuks 5,355,337 - 5,355,337 - 5,355,337
Bai Muajjal 257,658 - 257,658 - 257,658
Shares
Listed companies 97,613 97,613 - - 97,613
Non-Government Debt Securities
Term Finance Certificates - Listed 50,125 - 50,125 - 50,125
100,315,096 97,613 100,217,483 - 100,315,096
Financial assets - disclosed but not measured at fair value
Cash and balances with treasury banks 12,316,251 - - - -
Balances with other banks 1,042,965 - - - -
Lendings to financial institutions 3,437,108 - - - -
Advances 79,403,653 - - - -
Other assets 7,038,073 - - - -
103,238,050 - o o -
203,553,146 97,613 100,217,483 - 100,315,096
Off-balance sheet financial instruments - measured at fair value
Forward purchase of foreign exchange 9,240,938 - 9,240,938 - 9,240,938
Forward sale of foreign exchange 3,418,609 - 3,418,609 - 3,418,609
Forward purchase of government securities transactions 501,641 - 501,641 - 501,641

Forward sale of government securities transactions - - B - -
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On balance sheet financial instruments
Financial assets - measured at fair value
Investments:

Federal Government Securities
Market Treasury Bills
Pakistan Investment Bonds
GOP ljarah Sukuks
Bai Muajjal

Shares
Listed companies
Non-Government Debt Securities
Term Finance Certificates - Listed

Financial assets - disclosed but not measured at fair value
Cash and balances with treasury banks

Balances with other banks

Lendings to financial institutions

Advances

Other assets

Off-balance sheet financial instruments - measured at fair value
Forward purchase of foreign exchange

Forward sale of foreign exchange

Forward purchase of government securities transactions
Forward sale of government securities transactions

December 31, 2020 - Audited

Carrying

Level 1 Level 2 Level 3 Total
Value
Rupees in '000

13,653,399 - 13,653,399 - 13,653,399
95,967,524 - 95,967,524 - 95,967,524
4,943,811 - 4,943,811 - 4,943,811
257,658 - 257,658 - 257,658
419,987 419,987 - - 419,987
62,347 - 62,347 - 62,347
115,304,726 419,987 114,884,739 - 115,304,726

13,795,269 - - - -

543,571 - - - -

6,759,921 - - - -

91,961,645 - - - -

9,886,968 - - - -

122,947,374 - - - -
238,252,100 419,987 114,884,739 - 115,304,726
7,452,132 - 7,452,132 - 7,452,132
2,696,076 - 2,696,076 - 2,696,076
13,609,696 - 13,609,696 - 13,609,696

Valuation techniques used in determination of fair valuation of financial instruments within level 2 are:

Item

Valuation approach and input used

Market Treasury Bills and Pakistan Investment Bonds

Fair values are derived using the PKRYV rates.

GOP ljarah Sukuks

Fair values of GOP ljarah Sukuks are derived using the PKISRV
rates announced by the Financial Market Association (FMA) through
Reuters. These rates denote an average of quotes received from
eight different pre-defined / approved dealers / brokers.

Shares - listed

Fair values of investments in listed shares are valued on the basis
of closing quoted market prices available at the Pakistan Stock
Exchange.

Sukuks - Listed and Term Finance Certificates - Listed

Investments in debt securities i.e. term finance certificates and
sukuk certificates issued by a company or a body corporate for the
purpose of raising funds in the form of redeemable capital are valued
on the basis of the rates announced by the Mutual Funds Association
of Pakistan (MUFAP) in accordance with the methodology prescribed
by the Securities and Exchange Commission of Pakistan.

Foreign exchange contracts

The valuation has been determined by interpolating the mid rates
announced by the State Bank of Pakistan.
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37.2 Fair value of non-financial assets
Information about the fair value hierarchy of Bank’s non-financial assets as at the end of the reporting period are as follows:

September 30, 2021 - Un-audited

camying ) (el Level2  Level3 Total
Value
Rupees in '000
Operating fixed assets - land and buildings 2,032,422 - - 2,032,422 2,032,422
Non-banking assets acquired in satisfaction of claims 9,966,827 - - 9,966,827 9,966,827
11,999,429 - - 11,999,429 11,999,429
December 31, 2020 - Audited
caming ) o lel 1 Level 2 Level 3 Total
Value
Rupees in '000
Operating fixed assets - land and buildings 2,041,196 - - 2,041,196 2,041,196
Non-banking assets acquired in satisfaction of claims 10,360,497 - - 10,360,497 10,360,497
12,401,693 - - 12,401,693 12,401,693

37.2.1 Certain categories of operating fixed assets (land and buildings) and non-banking assets acquired in satisfaction of claims are carried at
revalued amounts (level 3 measurement) determined by professional valuers based on their assessment of the market values as disclosed
in annual financial statements for the year ended December 31, 2020.

38 SEGMENT INFORMATION

Segment Details with respect to Business Activities September 30, 2021- Un-audited

Consumer / Whole Sale Treasury Total
SME Banking
Rupees in '000
Profit and Loss Account
Net mark-up / return / profit / (loss) 4,718,213 (3,442,632) 762,995 2,038,576
Inter segment revenue - net - - - -
Non mark-up / interest income / (loss) 1,625,889 253,942 (1,153,874) 725,957
Total Income / (loss) 6,344,102 (3,188,690) (390,879) 2,764,533
Segment direct expenses (2,857,823) (2,440,512) (59,762) (5,358,097)
Inter segment expense allocation (1,108,476) 1,164,242 (55,766) -
Total expenses (3,966,299) (1,276,270) (115,528) (5,358,097)
Provisions (211,796) (8,010,252) - (8,222,048)
Profit / (loss) before tax 2,166,007 (12,475,212) (506,407) (10,815,612)
Statement of Financial Position
Cash & Bank balances - 4,665,656 8,693,560 13,359,216
Investments - - 100,463,316 100,463,316
Net inter segment lending 96,101,109  (206,151,132) 110,050,023 -
Lendings to financial institutions 1,233,782 217,726 1,985,600 3,437,108
Advances - performing 24,156,927 32,211,786 - 56,368,713
Advances - non-performing - net of provision 1,461,641 21,573,299 - 23,034,940
Others 2,578,976 36,514,445 17,314 39,110,735
Total Assets 125,532,435 (110,968,220) 221,209,813 235,774,028
Borrowings 599,481 1,001,941 76,395,468 77,996,890
Subordinated debt - 2,438,666 - 2,438,666
Deposits & other accounts 100,042,264 47,127,622 - 147,169,886
Net inter segment borrowing 20,457,446 (165,557,509) 145,100,063 -
Others 4,433,244 4,843,282 695,908 9,972,434
Total Liabilities 125,532,435 (110,145,998) 222,191,439 237,577,876
Equity - (822,222) (981,626) (1,803,848)
Total Equity & liabilities 125,532,435 (110,968,220) 221,209,813 235,774,028
Contingencies & Commitments 783,554 17,036,158 13,161,188 30,980,900
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September 30, 2020 - Un-audited

Consumer / Whole Sale
SME Banking Treasury Total
Rupees in '000
Profit and Loss Account
Net mark-up / return / profit / (loss) 4,173,232 (3,343,436) 1,104,606 1,934,402
Inter segment revenue - net - - - -
Non Mark-up / Interest Income / (Loss) 1,570,854 (125,775) 5,711,437 7,156,516
Total Income / (Loss) 5,744,086 (3,469,211) 6,816,043 9,090,918
Segment direct expenses (2,844,212) (2,772,086) (62,869) (5,679,167)
Inter segment expense allocation (1,108,225) 1,172,637 (64,412) -
Total expenses (3,952,437) (1,599,449) (127,281) (5,679,167)
Provisions (695,538) (2,114,780) - (2,810,318)
Profit / (Loss) before tax 1,096,111 (7,183,440) 6,688,762 601,433
December 31, 2020 - Audited
Consumer / Whole Sale
SME Banking Treasury Total
Rupees in '000
Statement of Financial Position
Cash & Bank balances - 5,056,591 9,282,249 14,338,840
Investments - - 115,449,492 115,449,492
Net inter segment lending 94,681,076  (207,299,852) 112,618,776 -
Lendings to financial institutions 1,105,946 195,167 5,458,808 6,759,921
Advances - performing 26,914,000 36,184,329 - 63,098,329
Advances - non-performing - net of provision 1,732,091 27,131,225 - 28,863,316
Others 784,581 38,253,216 130,312 39,168,109
Total Assets 125,217,694 (100,479,324) 242,939,637 267,678,007
Borrowings 726,225 1,136,700 87,485,028 89,347,953
Subordinated debt - 2,439,066 - 2,439,066
Deposits & other accounts 98,338,154 61,899,454 - 160,237,608
Net inter segment borrowing 22,064,057 (178,169,222) 156,105,165 -
Others 4,089,258 6,263,962 430,579 10,783,799
Total Liabilities 125,217,694  (106,430,040) 244,020,772 262,808,426
Equity - 5,950,715 (1,081,135) 4,869,581
Total Equity & Liabilities 125,217,694 (100,479,325) 242,939,637 267,678,007
Contingencies & Commitments 1,222,840 16,222,947 23,757,904 41,203,691

Segment determination are made on the basis of management accountability, monitoring and decision making of these reporting
segments at regular intervals. Transactions between reportable segments are based on an appropriate transfer pricing mechanism
using agreed rates. Furthermore, segment assets and liabilities include intersegment balances. Costs which are not allocated to
segments are included in the Head Office. Income taxes are managed at bank level and are not allocated to operating segments.

RELATED PARTY TRANSACTIONS
The Bank has related party transactions with its associates, employee benefit plans and its directors and key management personnel.

The Bank enters into transactions with related parties in the ordinary course of business and on substantially the same terms as for
comparable transactions with person of similar standing. Contributions to and accruals in respect of staff retirement benefits and
other benefit plans are made in accordance with the actuarial valuations / terms of the contribution plan. Remuneration to the
executives / officers is determined in accordance with the terms of their appointment.

Majority of the transactions with related parties comprise loans and advances, deposits, investments, issuance of letters of credit
and guarantees. Advances for the house building, conveyance and for personal use have also been provided to the staff and executives
at reduced rates in accordance with the employment and pay policy and such advances have not been disclosed in the following
schedule. Facility of group life insurance and hospitalisation insurance is also provided to staff and executives. In addition to this,
executives of the Bank have been provided with Bank maintained cars.

Details of balances and transactions with related parties during the period / year, other than those which have been disclosed
elsewhere in these condensed interim financial statements are as follows:
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Balances

Investments
Opening balance

Investment made / share profit during the period / year
Investment redeemed / disposed off during the period / year

Closing balance

Advances

Opening balance

Addition during the period / year
Repaid during the period / year
Closing balance

Provision held against advances

Other Assets

Interest / mark-up accrued
Insurance claim receivable
Prepaid insurance

Subordinated debt

Opening balance

Issued / purchased during the period / year
Redemption during the period / year
Closing balance

Deposits and other accounts
Opening balance

Received during the period / year
Withdrawn during the period / year
Closing balance

Other Liabilities
Interest / mark-up payable
Others

Contingencies and Commitments
Other contingencies

Transactions

Income

Mark-up / return / interest earned
Net gain on sale of securities
Share of profit from associate

Expense

Mark-up / return / interest paid
Short term employment benefits
Contribution to Defined Benefit Plan
Meeting fee

Insurance premium paid
Insurance claims settled

September 30, 2021 - Un-audited

December 31, 2020 - Audited

Key Other Key Other
Directors | Management | Associates| Related Directors | Management | Associates | Related
Personnel Parties Personnel Parties
Rupees in '000
- - 144,766 413,197 - - 131,881 416,226
- - 3,454 - - - 12,885 602,706
- - - (413,192) - - - (605,735)
- - 148,220 5 - - 144,766 413,197
626 18,250 - 2,162,921 22,342 9,925 - 2,312,557
7,285 55,825 - 1,882,985 48,865 126,373 - 116,960
(6,006) (45,962) - (1,906,488)  (70,581) (118,048) - (266,596)
1,905 28,113 - 2,139,418 626 18,250 - 2,162,921
- - - 268,345 - - - 130,608
- 490 - 36,816 - 31 - 165,994
- - 52,958 - - - 21,787 -
- - 785 - - - 661 -
- - - 440,266 - - - 126,218
- - - - - - - 314,048
- - - 440,266 - - - 440,266
11,303 139,705 40,956 1,332,045 7,076 85,006 41,608 1,488,688
83,980 680,779 130,107 5,125,485 393,096 584,149 186,749 3,352,869
(60,438) (708,366)  (124,453) (5,570,458) (388,869) (529,450)  (187,401) (3,509,512)
34,845 112,118 46,610 887,072 11,303 139,705 40,956 1,332,045
99 7 413 794 - - 783 4,079
- 4 - 662 - - - -
- - - 17,389 - - - 17,389
September 30, 2021 - Un-audited September 30, 2020 - Un-audited
Key Other Key Other
Directors | Management | Associates| Related Directors | Management | Associates | Related
Personnel Parties Personnel Parties
Rupees in '000
- 2,246 - 108,311 992 1,998 - 206,267
- - - (60,489) - - - 31,359
- - 3,454 - - - 8,665 -
613 1,758 2,325 33,623 214 2,171 2,216 100,631
30,472 256,729 - - 97,706 325,866 - -
93 8,586 - - 3,860 10,903 - -
21,850 - - - 23,060 - - -
- - 22,534 - - - 38,950 -
- - 112 - - - 2,867 -
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September 30,
2021
Un-audited

December 31,

2020
Audited

Rupees in '000

40 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR)

Paid-up capital (net of losses) (3,923,535) 3,155,229
Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital (16,777,913) (6,286,981)
Eligible Additional Tier 1 (ADT 1) Capital - -
Total Eligible Tier 1 Capital (16,777,913) (6,286,981)
Eligible Tier 2 Capital - -
Total Eligible Capital (Tier 1 + Tier 2) (16,777,913) (6,286,981)
Risk Weighted Assets (RWAs):

Credit Risk 103,756,663 126,719,475
Market Risk 4,217,961 2,775,895
Operational Risk 11,872,140 11,864,897
Total 119,846,764 141,360,267
Common Equity Tier 1 Capital Adequacy Ratio -14.00% -4.45%
Tier 1 Capital Adequacy Ratio -14.00% -4.45%
Total Capital Adequacy Ratio -14.00% -4.45%
Leverage Ratio (LR):

Eligible Tier-1 Capital (16,777,913) (6,286,981)
Total Exposures 251,880,200 283,240,383
Leverage Ratio -6.66% -2.22%
Liquidity Coverage Ratio (LCR):

Total High Quality Liquid Assets 38,944,502 45,709,875
Total Net Cash Outflow 30,359,956 39,459,649
Liquidity Coverage Ratio 128.28% 115.84%
Net Stable Funding Ratio (NSFR):

Total Available Stable Funding 142,930,449 170,804,491
Total Required Stable Funding 111,648,521 125,032,907
Net Stable Funding Ratio 128.02% 136.61%

oss| &E8SRI202]

NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

LY ISLAMIC BANKING BUSINESS

The Bank is operating with 27 Islamic Banking branches at the end of September 30, 2021 (December 31, 2020: 30). During the period,
the Bank has closed its 3 Islamic banking branches. Additionally, the Bank closed 4 more Islamic Banking branches in 2023.

The statement of financial position of these branches as at September 30, 2021 are as follows:

September 30, December 31,
2021 2020
Un-audited Audited
Note Rupees in '000
ASSETS
Cash and balances with treasury banks 2,155,405 2,449,222
Balances with other banks 50,036 77,341
Due from financial institutions 411 25,916,096 28,273,097
Investments 41.2 5,612,995 5,201,469
Islamic financing and related assets - net 41.3 2,874,417 5,127,314
Fixed assets 998,450 1,207,205
Intangible assets 5,238 4,623
Due from Head Office 2,740,210 2,880,092
Other assets 1,496,350 1,298,517
Total assets 41,849,197 46,518,880
LIABILITIES
Bills payable 461,423 563,474
Deposits and other accounts 41.4 33,098,478 37,515,414
Other liabilities 1,450,082 1,630,406
Total liabilities 35,009,983 39,709,294
NET ASSETS 6,839,214 6,809,586
REPRESENTED BY
Islamic banking fund 6,625,000 6,625,000
Reserves - -
Deficit on revaluation of assets (21,442) (68,078)
Un-appropriated profits 41.8 235,656 252,664
6,839,214 6,809,586

CONTINGENCIES AND COMMITMENTS 41.5
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FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

The profit and loss account of the Bank's Islamic banking branches for the nine months ended September 30, 2021 is as follows: Septezr{)lgfr 30, Decezrglz)gr 31,

Un-audited Audited

In Local In Forei_gn Total In Local In Foreign Total 41.3.3 SBP vide variouls circulars has amended Prudential Regulations in respect of pr0\_/isioning against non-performing advances under
Currency | Currencies Currency Currencies which the benefit of Forced Sale Value (FSV) has been allowed for plant and machinery under charge, pledged stock and mortgaged
Rupees in '000 residential, commercial and industrial properties (land and building only) held as collateral against non-performing advances upto
4.1 Due from Financial Institutions five years from the date of classification.
Bai Muajjal receivable from State Bank of Pakistan . . . 2,794,643 R 2,794,643 41.4 Deposits September 30, 2021 - Un-audited December 31, 2020 Audited
Bai Muajjal receivable from other financial institution 25,916,096 - 25,916,096 25,478,454 - 25,478,454 In Local In Foreign Total In Local In Foreign Total
25,91 6,096 - 25,916,096 28,273,097 _ 28,273,097 Currency currencies Currency currencies
Rupees in '000
Customers
September 30, 2021 - Un-audited December 31, 2020 - Audited Current deposits 3,590,147 465,738 4,055,885 3,070,149 527,791 3,597,940
Cost! [provision for| Surplus/ | Carrying Costl | provsionfor | Suplus/ | Carying Saving deposits 18,289,080 | 851,235 | 19,140,315 19,933,850 | 674,152 | 20,608,002
Amortised diminution (Deficit) Value Amortised diminution (Deficit) Value Term deposits 7,136,942 442,430 7,579,372 6,993,727 374,348 7,368,075
cost __cost Margin deposits 31,200 - 31,200 32,560 - 32,560
M2 Investments by segments: Rupees in ‘000 Call deposits 64,222 - 64,222 63,459 - 63,459
29,111,591 1,759,403 30,870,994 30,093,745 1,576,291 31,670,036
Federal Government Securities: Financial Institutions
ljarah Sukuks 5,376,779 - (21,442) 5355337 5,011,889 - (68,078) 4,943,811 Current deposits Pl 62 e 59,562 9,962 69,524
Bai Muajjal 257,658 B B 257,658 257 658 _ _ 257,658 Saving deposits 2,033,411 - 2,033,411 5,474,754 - 5,474,754
Total Investments 5,634,437 - (21,442) 5612,995 5,269,547 - (68,078) 5,201,469 Term deposits 101,100 - 101,100 301,100 - 301,100
2,226,739 745 2,227,484 5,835,416 9,962 5,845,378
31,338,330 1,760,148 33,098,478 35,929,161 1,686,253 37,515,414

September 30, September 30, Note Rupees in '000
2021 2020 41.3 Islamic financing and related assets - net
Un-audited Un-audited
Note Rupees in '000 Murabaha 18,129 401,852
Diminishing Musharaka 2,856,288 4,795,916
Profit / return earned 41.6 1,909,792 5,935,332 Gross Islamic financing and related assets 12 2,874,417 5,197,768
Profit / return expensed 4.7 (1,314,880) (2,241,731)
Net profit / return 594,912 3.693.601 Less: ;.)r.ovision against Islamic financings
- Specific - (70,454)
- General - -
Other Income B (70,454)
Fee and commission income 24,91 13,885 Islamic financing and related assets - net of provision 2,874,417 5,127,314
Foreign exchange income / (loss) 17,315 (64,968)
Income from derivatives - 87,254
(Loss) / Gain on securities (2,723) 10,471 41.3.1 Islami(.: financing includes Nil (December 31, 2020: Rs. 2.11 billion) which have been placed under non-performing status as detailed
Other income 14,268 9,860 below:
Total other income 53,771 56,502
September 30, 2021 - Un-audited December 31, 2020 - Audited
Total income 648,683 3,750,103 Non Non
Performing Provision Performing Provision
Loans Loans
Other expenses e . Rupees in '000
Operating expenses (599,856) (634,515) Category of classification - specific
Workers Welfare Fund - (64,187)
Other charges (23,790) (7295) Domestic
Total other expenses (623,646) (699,427) Substandard - - 116,500 800
Profit before provisions 25,037 3,050,676 Doubtful - - 1,612,857 27,427
Loss - - 378,743 42,227
Provisions and write offs - net (42,045) 94,480 Total - - 2,108,100 70,454
(Loss) / Profit for the period (17,008) 3,145,156

repORT 2021

September 30, 2021 - Un-audited

December 31, 2020 - Audited

41.3.2 During the period Non Performing Loans (NPL) owned by Emaan Islamic Banking were transferred to Conventional Banking at a sale
consideration of of Rs. 2,108 million (December 31, 2020 Rs. 22,561 million)
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NOTES TO THE CONDENSED INTERIM —
FINANCIAL STATEMENTS - UN-AUDITED

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2021

September 30, December 31,
2021 2020
Un-audited Audited
Rupees in '000
41.5 Contingencies and Commitments

Guarantees 958,694 956,667
Commitments 1,366,200 1,311,856
2,324,894 2,268,523
September 30, September 30,
2021 2020
Un-audited Un-audited

Rupees in '000
41.6  Profit / return earned of financing, investments and placement

On:

Financing 322,817 5,034,245
Investments 212,096 142,873
Due from Financial Institutions 1,374,879 758,214

1,909,792 5,935,332

41.7  Profit expensed on Deposits and other Dues Expensed

On: S I ’
Deposits and other accounts 1,188,730 2,069,913 I K BA N K
Due to Financial Institutions (296)

Cost of foreign currency swaps against foreign currency deposits / borrowings 64,384 79,723
Lease liability against right-of-use assets 61,766 92,391

1,314,880 2,241,731 YeS We Can

September 30, December 31,
2021 2020
Un-audited Audited

Rupees in '000

41.8 Islamic Banking Business Un-appropriated profit / (Accumulated loss)

Opening Balance 252,664 (3,490,439)
Add: Islamic Banking (loss) / profit for the period / year (17,008) 3,743,103
Closing Balance 235,656 252,664

42 GENERAL
421  Corresponding figures have been rearranged / reclassified to reflect more appropriate presentation.
42.2 The figures have been rounded off to the nearest thousand rupees, unless stated otherwise.
43 NON-ADJUSTING EVENTS AFTER THE REPORTING DATE
There are no adjusting events that are required to be adjusted or disclosed in the condensed interim financial statements.
44 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on November 14, 2024, by the Board of Directors of the Bank.

= () ey J L

Khurram Khan Shahram Raza Bakhtiari Goharulayn Afzal Masroor Qureshi Samia Murad
Chief Financial Officer President & CEO Director Director Director
3 QUARTERLY
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BRANCH NETWORK

ISLAMIC BANKING (SOUTH)

Abdul Haleem Arshi

Branch Manager

Shahrah-e-Faisal Branch (5017)

47-A, Dar-ul-Aman Housing Society,

PECHS,

Block 7/8, Shahrah-e-Faisal,

Karachi.

Mobile: 0333-2196651

Tel: (021) 34533106-9,
34523099, 34521766

Muhammad Tayyab

Branch Manager

Clifton Branch (5058)

Plot No. GC-8, Kehkashan

Apartments,

Block-7, Clifton, Karachi.

Mobile: 0334-3089388

Tel: (021) 35371841-42 /
(021) 35860637

Jaffar Baig

Branch Manager

Quetta Branch (5088)

Property No.1-18/27/28, Shahrah-
e-lgbal,

Qandhari Bazar, Quetta.

Mobile: 0333-7832886

Tel: (081) 2866201-03

Syed Azim Raza

Branch Manager

University Road Branch (5095)
Shop SB 07/1, Block 13-C, Al
Centre.

Gulshan-e-Igbal, University Road.
Karachi

Mobile: 0321-2007693

Tel: (021) 34822024-8

Raheel Mubarak

Branch Manager
Gulistan-e-Johar Branch (5096)
Shop 10&11, Farhan Classic,
Block 12.

Gulistan-e-Johar. Karachi
Mobile: 0334-3003241

Tel: (021) 34612850

Muhammad Farroukh Azam
Branch Manager

MACHS Branch (5102)

Shop # 2F. Muhammad Ali Jauhar
Memorial Cooperative Housing
Society

Karachi.

Mobile: 0332-3825882

Tel: (021) 34321643-7

TAHIR YOUSUF

Branch Manager

Tariq Road (5105)

Tariq Road / Plot N0-313-C Central

Commercial Area in Block-2,

Karachi.

Mobile: 0346-8221198

Tel: (021)34383363-5,
021-34383361

Faisal Nisar

Branch Manager

Saba Avenue (5104)

DHA Saba Avenue 59-C, Shahbaz
lane No-4,

Phase-VI, DHA Karachi.

Mobile: 0300-8269993

Tel: (021)38704741-42

Tahir Yousuf

Branch Manager

Tariq Road (5105)

Tariq Road / Plot NO-313-C Central

Commercial Area in Block-2,

Karachi.

Mobile: 0346-8221198

Tel: (021)34383361-2
34383361

ISLAMIC BANKING
(CENTRAL)

Anjum Rafiq

Branch Manager

Faisalabad Branch (5052)

Plot # 17, Block-A, Opposite Radio

Station, D Ground

People's Colony. Faisalabad.

Mobile: 0300-8668591

Tel: (041) 8503411-13,
8503414

059

Aamir Riffat Da

Branch Manager

DHA T Block (5060)

50, T Block Commercial Area,

Phase I, D. H. A., Lahore.

Mobile: 0301-8465547

Tel: (042) 35707638 (114),
35707638-9

Syed Muhammad Asif Naqvi

Branch Manager

Gulberg Mini Market, Q Block

Branch (5061)

6-Q Block, Gulberg-l, Lahore.

Mobile: 0300-9478061

Tel: (042) 35751536-7,
35754273

Tariq Igbal

Branch Manager

College Road Branch (5092)
523 Block 15, Sector B/1, College
Road. Township. Lahore

Mobile: 0335-8241313

Tel: (042) 35217563-5,67

Faisal Masood
Branch Manager
Allama Igbal Town Branch (5093)
9, Olympia Street, Main Boulevard,
Allama Igbal Town. Lahore
Mobile: 0321-4431779
Tel: (042) 37800751,

(042) 37800741-44

Ghulam Mohyuddin

Regional Operation Service
Manager

Mall Road Branch (5097)

#23, The Mall, Opp Lahore High
Court, Lahore

Tel: (042) 37234580

Mobile: 0300-9432376

Rehan Hameed Syed

Acting Branch Manager

Gulberg Branch (5110)

Plot # 16/2, Property # 16, Old #

88, Main Gulberg 2. Lahore

Tel: (042) 35776942, 042-
35776941

Mobile: 0321-4065924

Sardar Kamran Nakai

Head of Islamic Banking

6Q, Gulberg Il, Lahore.

Direct: (042) 35750561

UAN:  +92 42 35751536-7
EXT 306

ISLAMIC BANKING (NORTH)

Sonia Usman

Branch Manager

F-8 Markaz Branch (5095)

Plot No. 8-C, Shahwaiz Centre,

Johar Road, Islamabad.

Mobile: 0302-5001500

Tel: (051) 2287450,
(051)2287455-57

Zarar Saeed
Branch Manager
Chaklala Scheme 3 Branch
(5062)
Plot No. 46, Commercial Area,
Chaklala Scheme-Ill, Rawalpindi.
Mobile: 0300-5215430
Tel: (051) 5766147,

(051) 5766151-52,

(051) 5153953

Qazi Basharat-ul-Haq

Branch Manager

Abbottabad Branch (5086)

Plot # 7838, Opp: Daewoo Terminal,

Mandian

Manshera Road, Abbottabad. KPK.

Mobile: 0345-9553384

Dir: (0992-413030), PABX:
(0992) 385978-79

Shakil Sardar

Branch Manager

Mardan Branch (5087)
Silkbank Building, Mall Road,
Saddar Bazar, Mardan.
Mobile: 0345-9172069

Tel: (0937) 867554-6

RePORT 2021

Syed Muhammad Ali Sherazi
Branch Manager

G-11 Markaz Branch (5091)

Al Rehman Mall, Plot # 33, G-11
Markaz. Islamabad

Mobile: 0333-5575054

Tel: (051) 2364501-04

Dir: (051) 2364505

Rehan Idrees

Branch Manager

DHA Phase 2, Islamabad Branch
(5098)

Plot # 64, Sector E, Jinnah
Boulevard, DHA Phase 2.
Islamabad

Mobile: 0311-8798725

Tel: (051) 5419440, 5419435

Irfan Raheem

Branch Manager

Jamrud Road, Peshawar (5099)

Shop No. 1, 2, 3, 4, Arbab Plaza,

Near Shell Petrol pump,

Jamrud Road, Peshawar

Mobile: 0333-9126985

Tel: (091) 5611896, 091-
5611770-71,
091-5611786-7

Khurram Altaf

Branch Operation Manager

Saddar Branch, Rawalpindi (5109)

Survey # 167/1, Mall 1, Mall Road,

Opp AFIC, Rawalpindi.

Mobile: 0333-3994215

Tel: (051) 5701401, 5701405,
5701410

SOUTH REGION

Abrar Hussain
Regional General Manager
RGM Office, GPC-4, Boat Basin
Branch, First Floor, Block-5,
BBQ Tonight, Karachi, Pakistan
Tel:  (021) 35148236,

(021) 35148235

Abdul Wahab

Branch & Area Manager

Main Branch Karachi (0001)

Saima Tower,

I. 1. Chundrigar Road, Karachi.

Tel:  (021) 32275243,
111-00-7455, Ext 100

Fax: (021) 32275245

Muhammad Imran Nagori
Branch Manager
Bahadurabad Branch (0030)
Ground Floor, ZN Tower, Plot
No. 106, Bahadur Yar Jung Co-
operative Housing Society, Block 3,
K.C.H.S. Union Limited,
Bahadurabad, Karachi.
Tel:  (021) 34933277,
34123416-20
Fax: (021) 34145182

Rana Abdul Razzaq

Branch Manager

Khalid Bin Waleed Road Branch

(0071)

Shop No. 1, 2, 3 & 4, Plot

No.151-A,

Khalid Bin Waleed Road/Allama

Igbal Road, Block 2, P.E.C.H.S.,

Karachi.

Tel:  (021) 34306526,
34306521-23

Fax: (021) 34306524

Syed Saqib Mehdi

Branch Manager

M. A. Jinnah Road Branch (0034)
Plot No. 40, Sheet No. 7, Situated
on Serai Quarters, Off: M.A Jinnah
Road, Karachi

Tel:  (021) 32601308-09

Fax: (021) 32601312

Nauman Waheed

Branch & Area Manager

Khyaban-e-lttehad Branch (0069)

100-C, 11th Commercial Street,

Main Khayaban-e-Ittehad, Phase-

Il Ext, D.H.A., Karachi.

Tel:  (021) 35312144, 35312044
Ext 207

Allah Bux

Branch Manager

Hyderabad Branch (0015)

F-17, Badri Manzil, Opp: Old Café
George, Risala Road, Hyderabad.
Tel:  (022) 2728370 022-2781440
Fax: (022) 2781192

Bilal Ayub Butt

Branch Manager
Gulshan-e-Igbal Branch (0016)
Block 10/A, Saima Classic, Main
Rashid Minhas Road, Gulshan-e-

Igbal, Karachi.
Tel:  (021) 34991139,
34989652-3

Fax: (021) 34989654

Nosheen Saleem

Branch Manager

University Road Branch (0045)
Plot No. B-9/10, Block 16, Main
University Road, Gulshan-e-Igbal
Karachi

Tel:  (021) 34829590, 34829591
Fax: (021) 34829592

Imtiaz Ahmed (Acting)

Branch Manager

Sohrab Goth Branch (0040)
Al-Asif Square, Sohrab Goth,
Karachi.

Tel:  (021) 36340974, 36340984
Fax: (021) 36343704

Muhammad Irfan Bashir

Branch Manager

F. B. Area Branch (0072)

Plot No. C-31/A, Ground Floor,

Block 6, F. B. Area, K.D.A.

Scheme 16, Karachi.

Tel:  (021) 36342995,
36342905-8

Fax: (021) 36342904

Syed Haris Alam
Branch Manager
Gulshan Chowrangi Branch
(0090)
Plot no. FL 2/5 Block 6, Gulshan-e-
Igbal, Karachi
Tel:  (021) 34800517-
(021) 34800518

Sumair Qureshi

Branch Manager

Cloth Market Branch (0021)
Khandwala Building, Fakhre Matri
Road, Cloth Market, Kharadar,
Karachi

Tel:  (021) 32201908, 32201042
Fax : (021) 32201860

Trilokh Singh
Branch Manager
DHA Shahbaz Branch (0028)
Plot No. 20-C, Ground Floor
Shahbaz Comm, Lane -2, DHA,
Karachi
Tel:  (021) 35341146

Ext-415 - 35844002
Fax: (021) 35844001

Aftab Qamer

Branch Manager

Korangi Road Branch (0023)

Plot No. 6-C, A-Commercial Market,

D.H.A., Phase-ll, Main Korangi

Road, Karachi.

Tel:  (021) 35395844-35388021,
35388018-20

Fax: (021) 35804342

Kausar Khalid

Branch Manager

Korangi Industrial Area Branch

(0039)

Plot No. 25/1, Sector 23, Korangi

Industrial

Area, Next to Suzuki South,

Karachi.

Tel:  (021) 35067201,
35067215, 35067205,
(021) 35067275

Fax: (021) 35067201

Sher Hassan
Branch Manager
Quetta Branch (0005)
Firdousi Building, Jinnah Road,
Quetta.
Tel:  (081) 2824061,

(081) 2821773, Ext :412

Uzma Jameel
Branch Manager
Boat Basin Branch (0056)
GPC-4, Block-5, KDA Scheme # 5,
Kehkashan Clifton , Karachi
Tel:  (021)35301909,

(021) 35301923 Ext 401

Muhammad Faizan Khan
Branch Manager
Khyaban-e-Nishaat Branch (0085)
C-25, Khyaban-e-Nishat, DHA
Phase VI, D.H.A., Karachi.

Tel:  (021) 35170971

Dinish Pershotam

Branch Manager

DHA 26th Street Branch (0057)

26th Street -DHA Plot no 23-C,

Street # 37, Tauheed Commercial

Area, Phase 5, DHA Karachi

Tel: (021) 35871492-35871479
Ext:407

Fax: (021) 35871540

Muhammad Shahab

Branch Manager

S.L.T.E. Branch (0033)

Plot No. B/9, C-1, Unit No.2, Sindh
Industrial Trading Estate, Karachi.
Tel:  (021) 32586673-32550282

Javeria Malik

Branch Manager (Acting)
PECHS Branch Karachi (0043)
Shop No. S-5B, Al-Tijarah Center
32-1A, Block No. 6, PECHS,
Shahrah-e-Faisal, Karachi.

Tel:  (021) 34392040-41 -42
Fax: (021) 34392040

Dahar Junejo

Branch & Area Manager

North Nazimabad Branch (0022)
Ajwa Residency, Shop No.3-5,
Ground Floor,

Block-L, North Nazimabad

(Near Five Star Roundabout),
Karachi

Tel: (021) 36643280, 36643275-76
Fax: (021) 36643263

Ayesha Shafi

Branch Manager

Badar Commercial Branch (0111)
Plot no. 9-C, Badar Commercial
Street No. 10, Phase V, DHA,
Karachi

Tel:  021-35161261

EAST REGION

Syed Mohammad Qasim Rizvi
Senior RGM East Region/Head
Institutional Sales

RGM Office, PAAF Building,7-D
Egerton Road, Main Branch Lahore
Tel: (042) 36302317

Fax: (042) 36279272

Muhammad Naeem Dar

Branch & Area Manager

Main Branch Lahore (0003)
PAAF Building,7-D, Egerton Road,
Lahore

Tel:  (042) 36309055-36308989
Fax: (042) 36279272

Sheikh Mobin Rafiq

Branch Manager

Peco Road Branch (0025)

57-1, B/1 Township, Peco Road,

Lahore.

Tel: (042) 35125404-6,
35125400, 35125401

Fax: (042) 35125403

Muhammad Hamid

Branch Manager

Allama Igbal Town Branch (0024)

9-Pak Block, Allama Igbal Town,

Lahore.

Tel:  (042) 37809309,
37809314-15

Fax: (042) 37805866

Aizaz Haroon Jan

Branch Manager

Thokar Niaz Baig Branch (0032)
7-B, Judicial Colony, Raiwind Road,
Thokar Niaz Baig, Lahore.

Tel:  (042) 35314049, 35314047
Fax: (042) 35314048

Faisal Abrar

Branch Manager

Shadman Town Branch (0041)
119-A, Colony No. 1, Shadman
Town, Lahore.

Tel: (042) 35960008, 37420016
Fax: (042) 37420048

Muhammad Atif Afzal
Branch Manager

Kotwali Road Branch (0008)
Kotwali Road, Faisalabad.

Tel: (041) 2643604, 2412134
Fax: (041) 2619984

Ghulam Farid

Branch Manager

Sheikhupura Branch (0048)

Sharif Plaza, Main Lahore/Sargodha

Road, Sheikhupura.

Tel: (056) 3813529,
(056)-3813353

Fax: (056) 3810059

Liaqat Ali

Branch Manager

Sargodha Branch (0044)

P 81 to 85, Awan Colony, Jail Road,
Sargodha

Tel:  (048) 3768103 ,048 3724435
Fax: (048) 3768103

Wajid Nawaz

Branch Manager

Johar Town Branch (0070)
Plot 15, Block M, Johar Town,
Lahore.

Tel:  (042) 35240995 - 92
Fax: (042) 35240993

Irfanuddin Khan
Branch Manager
Raiwind Branch (0078)
Near Lallyani Phatak,
Raiwind.
Tel: (042) 35393815,
35393811-13
Fax: (042) 35393814

Mahmood Ahmad Sheikh
Branch Manager

WAPDA Town Branch (0081)
11-G, PIA Housing Society, (WAPDA
Town Roundabout), Lahore.

Tel: (042) 35188525, 35188520
Fax: (042) 35188519

Sheikh Ahmed Mumtaz

Branch Manager

Badami Bagh Branch (0029)
Plot No. 203, Grain Market, Badami
Bagh, Lahore.

Tel: (042) 37731353

Fax: (042) 37731355

Babar Latif

Branch Operations and Services
Manager

Circular Road Branch (0026)

73, Circular Road, Lahore.

Tel: (042) 37658573

Fax: (042) 37673831

Amanat Ali

Branch Manager

DHA Rahbar (0114)

Khasra # 1388, Defence Road , opp
DHA Rahber, Lahore

Tel:  (042)35183705, 35183704

Muhammad Ehsan Hanif Sandhu
Branch Manager

Bahria Town (0118)

57-B, Commercial Sector-C , Bahria
Town, Lahore

Tel: (042)35133415,35133414

Mahmood Ahmad Khan

Branch Operations and Services
Manager

Manga Road (0119)

Glamor Adda. Opp Glamour Textile
Mill, Moaza 65, Chack Manga Road
Raiwind

Tel: (042) 35395204,35395203

Muhammad Khurram Hafeez
Branch Manager

Satiana Branch Faisalabad (0125)
P -719, Batala Colony, Satiana
Road, Faisalabad

Tel:  (041)-8530295, 8530294

Jamil Ahmad

Branch & Area Manager
Parkview City Branch (0123)
Plot # 17,Commercial Area,
Parkview City, 3KM, Thokhar Niaz
Baig Lahore.

Tel: (042) 35232139 - 35231238

WEST REGION

Taifur Hamid

Regional General Manager

RGM Office, 97-A/D-1, PEC

Building, Liberty

Market, Gulberg, Lahore

Tel: (042) 35878010-11,
35784402

Fax: (042) 35878012

Nawazish Ali Hashmi

Branch Manager

Gujranwala Branch (0009)

Plot No.100 & 102, Mohallah Bhatia

Nagar Near PSO Petrol Pump, G.T.

Road, Gujranwala.

Tel: (055) 3250214, 3731269,
3856268-70

Fax: (055) 3856271

Nadeem Khawaja

Branch & Area Manager

Sialkot Branch (0020)

70, Paris Road, Sialkot.

Tel: (052) 4266778, 4597489,
4597491

Fax: (052) 4589002

Hassan Khalid Ghumman

Branch Manager

Gujrat Branch (0031)

Amin Fan Building G. T. Road,

Gujrat.

Tel: (053) 3730170, 3730172,
3730169-71,

Fax: (053) 3730173

Hafiz Muhammad Tajammal

Floor Manager

Gulberg Branch (0013)

97-A/D-1, PEC Building, Liberty

Roundabout, Gulberg Ill, Lahore.

Tel: (042) 35878010-11,
35878351

Fax: (042) 35878012

Ali Syed Gillani

Branch Operations and Services
Manager

DHA Phase -6 Branch (0116)

47 MB, Phase -6, DHA Lahore
Tel:  (042) 37180149 (Ext-102)
|Direct : 042-37180147

Zohaib Amin

Branch Manager

Garden Town Branch (0046)
Flat 1-4, Usman Block, New Garden
Town, Lahore.

Tel:  (042) 35940306-9, 35940300
Fax: (042) 35940301

Agha Hussnain Raza

Branch Manager

Model Town Branch (0059)

16, Bank Square Market, Model

Town, Lahore.

Tel: (042) 35915580-81,
35915587

Fax: (042) 35915583

Kamran Akhtar

Branch Manager

Sarwar Road Branch (0050)
31/4, Sarwar Road, LAHORE -
CANTT

Tel: (042) 36682312 EXT-102

Ramiz Hassan Farooqui

Branch Manager

Kalma Chowk Branch (0066)

Plot No. 27, Tipu Block, New Garden

Town, Main Ferozepur Road Lahore

Tel: (042) 35857131-33,
35857245

Fax: (042) 35857262

Syed Qasim Hassan Naqvi
Branch Manager

Cavalry Ground Branch (0073)
20-Commercial Area, Cavalry
Ground, Lahore.

Tel:  (042) 36610273-6, 36610280
Fax: (042) 36610279

Muhammad Shahab-Ud-Din
Branch Manager

Batapur Branch (0080)

Main G.T. Road, Batapur Lahore
Lines.

Tel: (042) 36580381-83
Direct: (042) 36580387

Fax:  (042) 36580384

Usama Tariq

Branch Manager

Lahore Defence (0019)

320-Z,Commercial Area, Phase-lll,

DHA, Lahore.

Tel:  (042) 35693080,
35692930-33

Fax: (042) 35693010

Muhammad Ahmed Sheikh
Branch Manager

DHA Phase -5 Branch (0122)

74 - CCA, Phase - 5C, DHA, Lahore
Tel: (042) 35695673- 75
Direct : 042 35695661

NORTH REGION

Kibria Sana

Regional General Manager
RGM Office, Plot No.6, Laraib Plaza,
Ground Floor,

|-8 Markaz Islamabad

Tel:  (051) 4861000, 4861001

Khuram Hanif

Branch & Area Manager

Islamabad Main Branch (0002)

93-Razia Sharif Plaza, Blue Area,

Islamabad.

Tel: (051) 2344663, 2344662,
2802061-63

Fax: (051) 2344664

Raja Sajid Ali Satti

Branch Manager

1-8 Markaz Branch (0036)

Plot No. 6, Laraib Plaza, Sector I-
8 Markaz, Islamabad.

Tel: (051) 4861302-4, 4102163
Fax: (051) 4861300

Tahir Ayub Khan

Branch Manager

F-11 Markaz Branch (0037)

Plot No. 25-D, F-11 Markaz,

Islamabad.

Tel:  (051) 2228170, 2228169,
2228005-06

Fax: (051) 2210587

Naeem Zafar

Branch Manager

F-10 Markaz Branch (0038)
Building No 5-C, Unit No 7 & 8,
VIP Plaza, F-10 Markaz, Islamabad.
Tel:  (051) 2103104-6

Fax: (051) 2103108

Abdul Rauf Bhatti

Branch Manager

E-11 Markaz Branch (0068)

Plot No. 3, E-11/3 Markaz,
Islamabad.

Tel: (051) 2228750, 2228746-48
Fax: (051) 2228749

Nosheen Sarwar

Branch Manager

F-7 Markaz Branch (0063)

Building No. 13-L, F-7 Markaz,

Islamabad.

Tel:  (051) 2608116, 2608075,
2608077-79

Fax: (051) 2653987

Asim Mukhtar Ahmed

Branch & Area Manager

Peshawar Main Branch (0004)

Lamsy Arcade, 1-C, Fakhar-e-Alam

Road, Peshawar Cantt.

Tel:  (091) 5276290, 5278122,
5276938

Fax: (091) 5276414

Faizan Ali

Branch Manager

Khyber Bazar Branch (0027)
Haiji Khan Building, Suikarno
Square, Khyber Bazar, Peshawar.
Tel:  (091) 9213883, 2552832
Fax: (091) 2552481

Andleeb Hussain

Branch Manager

Hazro Branch (0084)

Plot No. B-lll, 382/A, Allah Wala
Chowk, Circular Road, Mohallah
Abdul, Hazro.

Tel: (057) 2313296, 2313292-94
Fax: (057) 2313295

Irfan Tahir

Branch Manager

Attock Branch (0049)

B-2, Pleader Lane, Attock City,
Tehsil & District Attock.

Tel:  (057) 2702201-02, 2613646
Fax: (057) 2613486

Haroon Pasha

Branch Manager

Chak Shahzad Branch (0121)
Al-Farooq Plaza Kurri Road, New
Mal Chak Shahzad, Islamabad
Tel: (051) 5402134,

Muhammad Shahzad

Branch Manager

Rawalpindi Main Branch (0014)
Plot No 60-A, Shop No. 11,
Survey No. 265, Canning Road,
Rawalpindi Cantt.

Tel: (051) 5794165, 5512104-6
Fax: (051) 5524560

Muhammad Noeman

Branch Manager (Acting)
Westridge Branch (0067)

Plot No.488-491, Westridge Bazar
Road, Westridge-1, Rawalpindi.
Tel:  (051) 5491544, 5491540-2
Fax: (051) 5491543

Asif Siddique Butt

Branch Manager

Bahria Town Phase 4 Branch
(0083)

Plot No. 92, Civic Centre, Bahria
Town, Rawalpindi.

Tel: (051) 5731705, 5731702-3
Fax: (051) 5731704

Mateen llyas

Branch Manager

Rawalpindi Satellite Town Branch
(0042)

Ground Floor, Munir Arcade, B-215,
4th Road, Satellite Town, Rawalpindi
Tel: (051) 4571383, 4571384,
PABX 051-4571381-82

Fax: (051) 4571387

Safiullah

Branch Manager

Bahria Town Phase-8 Branch
(0117)

194 Tarar Arcade,

Main Boulevard Commercial Hub,
Bahria Town, Phase VIII, Rawalpindi
Tel: (051) 5426597, 5426592-3
Fax: (051) 5426594

Muhammad Mansoor Khawaja
Branch Manager

Murree Road Branch (0065)
Rose Arcade, Rehmanabad, Muree
Road, Rawalpindi.

Tel:  (051) 4928047, 4928051

Khurram Ali Malik
Branch & Area Manager
Mirpur (Azad Kashmir) Branch
(0006)
82-D, Allama Igbal Road,
Sector B-4, Mirpur, Azad Kashmir.
Tel: (05827) 446415,
446414, 446559
Fax: (05827) 445145

Naheed Imtiaz

Branch Manager

Dina Branch (0064)

Chaudhary Street, Mangla Road,
Dina.

Tel: (0544) 635011, 635013-16
Fax: (0544) 636987

Imran Shoukat

Branch Manager

Jhelum Branch (0076)

Plot No. 8, Paswal Plaza, G.T.S.
Square, Jehlum City, Jhelum.
Tel: (0544) 624972, 623973-75
Fax: (0544) 623976

MULTAN REGION

Fakhar uddin Siddiqui
Regional General Manager
RGM Office, 10-A, Ground Floor,
Bosan Road, Multan.

Tel: (061) 6750257,6750260
Fax:

Afzaal Ahmad

Branch Manager

Bahawalpur Branch (0007)

Near Fawwara Chowk, Off
Ahmadpur East Road, Bahawalpur.
Tel: (062) 2876184, 2877520-21
Fax: (062) 2877531

Afshan Noreen

Branch Manager

Dera Ghazi Khan Branch (0035)
Block 13, Hospital Chowk, Opp.
DHQ Hospital, Railway Road, Dera
Ghazi Khan.

Tel: (064) 2466682

Fax: (064) 2466683

Mian Faisal Raza

Branch Operations and Services
Manager

Multan Branch (0012)

10-A, Ground Floor, Bosan Road
Multan.

Tel:  (061) 6750252,6750255

Imran Shafiq Khan

Branch Manager

Sahiwal Branch (0047)

Khasra No. 4998, Khawet No. 07,
Kharooni No. 07, Jail Road, Civil
Lines, Sahiwal.

Tel:  (040) 4464615, 4222915

Adil Aziz Jatoi

Branch Manager
Sukkur Branch (0010)
Hussaini Road, Sukkur.
Tel: (071) 5619141-43
Fax: (071) 5619151

Muhammad Arif Irfan
Branch & Area Manager
Larkana Branch (0051)
Station Road, Larkana.
Tel: (074) 4059599
PABX: (074) 4058599

Zeeshan Khan Khakwani
Branch Manager (Acting)
Qasim Branch (0077)

76, Qasim Road, S. P. Chowk,
Multan.

Tel: (061) 4587721

Fax: (061) 4586880

Muhammad Akmal Abbasi
Branch Manager

Rahim Yar Khan Branch (0011)
Galaxy Cinema Market -Shahi
Road, Rahim Yar Khan.

Tel: (068) 5884345, 5881302
Fax: (068) 5879408
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FOREIGN CORRESPONDENTS |

Afghanistan
Habib Bank Ltd

Australia
JP Morgan
Westpac Banking Corp

Austria
Raiffeisen Bank International AG
Commerzbank

Bahrain

Al Baraka Islamic Bank

BMI Bank BSC

Habib Bank Ltd

United Bank Ltd

National Bank of Pakistan

Kuwait Turkish Participation Bank
Inc

Bangladesh
Habib Bank Ltd.
Bank Al Falah
Sonali Bank Ltd

Belgium

Habib Bank Ltd
Commerzbank Ag
KBC Bank NV

Bulgaria
United Bulgarian Bank

Canada
Habib Canadian Bank

China

Agricultural Bank of China
Bank of Beijing

Bank of China

Bank of Jiangsu Co Ltd

JP Morgan

China Citic Bank
Commerzbank AG

Bank of Communication

China Ever Bright Bank
Industrial and Commercial Bank of
China

Laishang Bank Co. Ltd

China Construction Bank
Corporation

Wells Fargo Bank

Shanghai Pudong Development
Bank

Axis Bank Shanghai

WestLB AG

Czech Republic
Commerzbank Ag
ExpoBank CZA.S

Denmark
Danske Bank A/S

Egypt
Mashregbank Psc
Al Baraka Bank Egypt

oe1| &es5R1202]

Finland
Skandinaviska Enskilda Banken

France

Commerzbank

National Bank of Pakistan
Habib Bank Ltd

Germany

Commerzbank Ag

Danske Bank

Deutsche Bank AG

National Bank of Pakistan
Norddeutsche Landesbank
Girozentrale

Landesbank Baden-Wurttemberg
Suedwestbank AG

JP Morgan AG

Hungary

Kand H Bank Zrt
Magyarorszagi Volksbank RT
Commerzbank Budapest RT

Hong Kong

Axis Bank Limited

Intesa Sanpaolo SPA
Bank of America

JP Morgan
Commerzbank AG

DBS Bank (Hong Kong) Limited
HBZ Finance Ltd
Mashregbank psc
National Bank of Pakistan
West LB AG

India
Mashregbank
JP Morgan
Axis bank

Indonesia
JP Morgan

Ireland
National Irish Bank

Italy

Banco Populare SOC
Intesa Sanpaolo SPA

UBI Banca

Banca Monte Parma
Banco Popolare Di Bari S.P.A
Commerzbank Ag

Banca Carige S.P.A
Mizuho Corporate Bank Ltd
Banca Monte Dei Paschi
Banca Ubae SPA

Unicredit SPA

Veneto Banca SPCA

Japan

JP Morgan

Commerzbank AG

Mizuho Corporate Bank Ltd
National Bank of Pakistan
Sumitomo Mitsui Banking Corp

Kazakhstan
BTA Bank JSC

Kuwait
Gulf Bank K.S.C.

Alahli Bank of Kuwait K.S.C.

National Bank of Kuwait
Mashregbank psc

Korea

Korea Exchange Bank
Korea Development Bank
Kookmin Bank

JP Morgan

National Bank of Pakistan
Shinhan Bank

Suhyup Bank

Woori Bank

Lebanon
Habib Bank Ltd

Malaysia
JP Morgan
Mizuho Corp Bank

Mexico
Banco Del Bajio S.A
Banco JP Morgan

Mauritius
Habib Bank Ltd

Morocco
Attijariwafa Bank

Nepal
Himalayan Bank Ltd

Netherlands

ABN Amro Bank NV
Commerzbank
Habib Bank Ltd.
ING Bank

Norway
DNB Nor Bank ASA

New Zealand

Westpac Banking Corporation

Oman

Habib Bank Ltd

Oman International Bank
Bank Muscat

Poland
Nordea Bank Poliska SA

Philippines
JP Morgan
Mizuho Corporate Bank

Portugal
Banco BPI SA

Qatar

United Bank Limited
Doha Bank

BNP Paribas Fortis
Mashregbank Psc
Qatar National bank

Romania
Piraeus Bank

Saudi Arabia

JP Morgan

Bank Muscat

National Bank of Pakistan
The Saudi British Bank
Alinma Bank

Riyadh Bank SA

Singapore

Axis bank Limited

Bank of America

JP Morgan
Commerzbank AG
Citibank NA

Fortis Bank SA

DBS Bank Ltd

Habib Bank Ltd

Mizuho Corporate Bank
National Bank of Kuwait
West LB AG

Sumitomo Mitsui Banking Corporation Ltd

South Africa

Habib Overseas Bank Ltd
HBZ Bank Ltd

FirstRand Bank

Serbia
Unicredit Bank

Slovakia
Commerzbank AG

Spain

Bankinter SA

Bankia SA

Caja Mediterraneo
Caixa Bank (LA Caixa)
Commerzbank
Unicaja Banco SA
Fortis Bank S.A.

Sri Lanka

Muslim Commercial Bank Ltd
Habib Bank Ltd

Hatton National Bank

Axis bank

Sweden

Skandinaviska Enskilda Banken
Svenska Handelsbanken
Danske Bank

Switzerland

Banque Cantonale Voudoise
Habib Bank AG Zurich

BNP Paribans Fortis Bank
Arab Bank

United Bank AG Zurich

Taiwan

Bank of New York

Bank of America NA Taipei
JP Morgan

Wells Fargo

Thailand

Bank of Ayudha Public Company
Ltd

Export Import Bank of Thailand
JP Morgan

Turkey

Habib Bank Ltd

Turkiye Vakiflar Bankasi T.A.O
Turkiye Garanti Bankasi AS

Turk Ekonomi Bankasi AS
Albaraka Turk Participation Bank
Aktif Yatirm Bankasi

Turkiye Finans Katilim Bankasi AA

U.A.E.

Axis Bank Limited
Mashreq Bank Psc
Commerzbank AG
Dubai Islamic Bank
Emirates NBD Bank
Habib Bank Ltd

Habib Bank AG Zurich
Emirates Islamic Bank
MCB

National Bank of Fujairah
Noor Islamic Bank
United Bank Ltd

U.K.

ABC International bank plc
Bank of America
Clydesdale Bank
CommerzBank AG
Northern Bank

Fortis Bank SA

Habib UK PLC

Habib Bank AG Zurich
Mashreq Bank Psc

U.S.A.

JP Morgan

Habib American Bank
Mashregbank psc
Wells Fargo NA

Bank of America NA
Newyork Commercial Bank
Intensa Sanpolo SPA
Union Bank NA
Commerce Bank
Doha Bank

Habib Bank Limited

Bank of New York Mellon

Valley National Bank

Mizuho Corporate Bank Ltd
National Bank of Pakistan
Sumitomo Mitsui Banking Corporation
Suntrust Bank

US Bank

Vietnam
JP Morgan

Uzbekistan
Asaka Bank
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